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Á Camshaft and its associated parts control the functioning of an internal combustion engine 

Á Camshaft design governs the ŜƴƎƛƴŜΩǎ power, efficiency, mileage and emission 

Á Camshaft design, manufacturing process and machining requirement vary across vehicle 
categories and desired engine characteristics  

Á OEMs closely work with camshaft manufacturers right from the engine platform design stage 
which is a long development process of circa two and half years 

CAMSHAFT IS ONE OF THE MOST CRITICAL COMPONENTS OF VEHICLE IC ENGINE 



CONTINUOUS DEVELOPMENTS IN ENGINE TECHNOLOGY ARE  
EXPANDING OPPORTUNITIES FOR CAMSHAFT MANUFACTURERS 

Á Engine technology is undergoing continuous developments ς  
 
- Improvement in engine efficiency and  
   performance 

    
       
      - Compliance with stricter  
         emission norms  
 
 

Á Constant engine technology developments create new opportunities for camshaft manufacturers 

   Euro emission norms 

1992 1996 2000 2005 2009 2014 

Euro 1 Euro 2 Euro 3 Euro 4 Euro 5 Euro 6 

OHV: Overhead valve engine, SOHC: Single overhead cam engine, DOHC: Double overhead cam engine, VVT: Variable valve timing technology  

OHV 
SOHC 

DOHC 
VVT 

Increasing efficiency and performance 

Evolving 
engine  
technology 



OEMs ARE INCREASINGLY OUTSOURCING CAMSHAFT MANUFACTURING 
HOWEVER, STRINGENT APPROVAL PROCESS LIMITS THE NUMBER OF SUPPLIERS 

Á Camshaft manufacturing process is highly capital intensive with long gestation period 

Á h9aΩǎ source from suppliers with demonstrated technological and manufacturing capabilities 

Á Camshaft design and profile are very critical for the engine performance; hence OEMs follow a 
very stringent approval process 

Á As a result, there are very limited suppliers who work with the global OEMs 



PRECISION CAMSHAFTS IS THE LEADING SUPPLIER OF CAMSHAFTS IN INDIA AND GLOBALLY 

Á t/[ ƛǎ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƭŜŀŘƛƴƎ ƳŀƴǳŦŀŎǘǳǊŜǊ ŀƴŘ ǎǳǇǇƭƛŜǊ ƻŦ ŎŀƳǎƘŀŦǘǎ 

Á PCL has strong relationships with marquee global & domestic OEMs  
  

 

 
 
 

Á PCL has consistently increased its global market share in passenger vehicle camshafts from  
5% - 6% in 2010 to an estimated 8% - 9% in 2014 (Source: ICRA) 

V General Motors V Tata Motors 

V Ford Motors V Mahindra and Mahindra 

V Hyundai V Toyota 

V Maruti Suzuki V Porsche  

V Mercedes Benz V Fiat 

V SsangYong V Diesel Locomotive Works Limited 



DISCLAIMER 
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This presentation and the following discussion may contain άŦƻǊǿŀǊŘ looking ǎǘŀǘŜƳŜƴǘǎέ by Precision Camshafts 

Limited όάtǊŜŎƛǎƛƻƴ /ŀƳǎƘŀŦǘǎέ or άt/[έ or the ά/ƻƳǇŀƴȅέύ that are not historical in nature. These forward looking 

statements, which may include statements relating to future results of operations, financial condition, business 

prospects, plans and objectives are based on the current beliefs, assumptions, expectations, estimates and 

projections of the management of PCL about the business, industry and markets in which PCL operates.  

These statements are not guarantees of future performance and are subject to known and unknown risks, 

uncertainties and other factors, some of which are beyond t/[Ωǎ control and difficult to predict, that could cause 

actual results, performance or achievements to differ materially from those in the forward looking statements.  

Such statements are not and should not be construed as a representation of future performance or achievements of 

PCL. In particular, such statements should not be regarded as a projection of future performance of PCL. It should be 

noted that the actual performance or achievements of PCL may vary significantly from such statements. 



DISCUSSION SUMMARY 
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ÇCOMPANY OVERVIEW 

Ç BUSINESS MODEL 

Ç COMPETITIVE ADVANTAGES 

Ç BUSINESS STRATEGY & OUTLOOK 

Ç FINANCIAL OVERVIEW &  
SHAREHOLDING SRUCTURE 

PCL ς India  



COMPANY OVERVIEW 
PRECISION CAMSHAFTS ς BRIEF PROFILE 
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BUSINESS OVERVIEW 

KEY STRENGTHS 

STRONG FINANCIALS 

Á Incorporated in 1992, PCL is one of the leading manufacturer and supplier of camshafts in India and globally 

Á Global market share of 8% - 9% in passenger vehicle camshafts 

Á Supplies more than 150 varieties of camshafts for passenger vehicles, tractors, light commercial vehicles and 
locomotive engine applications 

Á Strong management team led by Mr. Yatin Shah and Dr. Suhasini Shah having 20+ years of experience in auto 
component manufacturing 

Á State of art manufacturing facilities and cost competitive engineering expertise 
Á EOU unit ς 4 foundries and 2 machine shops, Domestic unit ς 1 foundry and 1 machine shop 
Á Relatively low defect rates due to strong technology, systems and processes 

Á Comprehensive product offering ς PCL is one of the few global suppliers who manufacture all three types of camshafts 
i.e. cast iron, ductile iron, hybrid and assembled camshafts 

Á Long term relationships with marquee global OEMs - General Motors, Ford Motors, Hyundai, Maruti Suzuki, Tata 
Motors, Mahindra & Mahindra, Toyota, Porsche, Mercedes Benz, SsangYong etc. 

Á Consolidated Revenues, EBITDA and PAT were Rs 4,767.4 mn, Rs 1,336.7 mn and Rs 641.6 mn in FY16 having grown at 
CAGR of 12%, 34% and 33% respectively over FY12 to FY16. 

Á Strong balance sheet as on FY16 ς C&CE - Rs 3,238.6 mn, Debt - Rs 2,076.4 mn, Equity - Rs 5,145.4 mn, D:E ratio - 0.4x   

Á Healthy Return Ratios in FY16 :  

Á ROCE ς 15.4% 

Á ROE ς 17.1% 


