
mam

Subject: Outcome of the Board Meeting held on 23rd June, 2020

Reference: Regulation 30 and 33 of the SEBI (Listinfi Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sirs/Madam,

In terms of the provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ("SEBI LODR Regulations"), this is to inform you that, the Board of

Directors of the Company at its meeting held today i.e. 23rd June, 2020 has, inter alia, considered and

approved the following:-

1.The Audited Standalone Financial Results and Consolidated Financial Results of the Company

for the quarter and financial year ended 31st March, 2020.
2.Unmodified Auditor's Report on Audited Standalone and Consolidated Financial Results for

the financial year ended 31st March, 2020 received from M/s MSKA & Associates, Chartered

Accountants, Statutory Auditors of the Company.
3.Standalone and Consolidated Statement of Assets and Liabilities as at 31st March, 2020

4.Standalone and Consolidated Cashflow statement as at 31st March 2020

5.Interim dividend of 9.5% (Rs 0.95 Paisa per share) declared for FY 2019-20 at Board Meeting

held on March 5,2020, shall be considered as Final Dividend for FY 2019-20.
6.The Annual General Meeting of the Company will be held on Thursday, 30th July, 2020 at

3:30 PM via Video Conferencing or Other Audio-Visual Means (OAVM).

7.Mr. Jayavant A. Bhave for M/S J. B. Bhave & Co, Company Secretaries have been appointed

as the Scrutiniser for the e-voting process for the forthcoming Annual General Meeting

under Regulation 44 of the SEBI (Listing obligation and Disclosure Requirements) Regulation,

2015 and Rule 20 of the Companies (Management and Administration) Rules, 2014

8.Considered Closure of Register of members and Share transfer books pursuant to Regulation

42 of SEBI (Listing obligation and Disclosure Requirements) Regulation, 2015 and provisions

of Section 91 of the Companies Act, 2013 and decided that Register of Members and Share
Transfer Books of the Company will remain closed from Thursday, 23rd July, 2020 to

Thursday, 30th July, 2020 (both days inclusive) for the purpose of voting at Annual General

Meeting of the Company.
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PRECISION



Mayurh Kulkarni

Company Secretary and Compliance officer

The meeting started at 3:45 PM and ended at 7.40 PM.

You are requested to take the same on record.

For Precision Camshafts Limited

Mr. Gautam Vivek Wakankar is a Member of
Institute of Company Secretaries of India (ICSI), New
Delhi. His Membership No is A54556. He holds
Bachelor's Degree in Commerce from Pune
University and has more than 2 and half years of
post qualification experience in Corporate Laws.

23rd June 2020

As per Company Policy

Mrs. Mayuri 1. Kulkarni, the existing Company
Secretary cum Compliance office was appointed on
the 23rd March 2019. However, she is expected to

go on maternity leave soon, hence in order to
Comply with SEBI LODR, Company should have
atleast one Compliance Officer looking into
Compliance of SEBI LODR and Secretarial work of
Company. Mr. Gautam V. Wakankar, Assistant
Company Secretary cum Compliance Officer has
been appointed as Joint Compliance Officer

Remarks

Brief Profile

Date of Appointment

Terms of Appointment

Reasons  for  change  viz.
Appointment,   resignation,
removal, death or otherwise

Particulars

3.

2.

1.

SrNo.

9.Pursuant to the provisions of Section 108 of the Companies Act, 2013, the Companies

(Management and Administration) Rules, 2015, the Board has fixed Wednesday 22nd July,

2020 as the cut-off date to record entitlement of the members to cast their vote

electronically for the business to be transacted at the ensuing Annual General Meeting of

the Company.

10.The appointment of Mr. Gautam Vivek Wakankar as Joint Compliance Officer with effect
from 23rd June 2020, brief details are as under:-
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S1a1cmcnt ofSwndalone Financial lt1..~suh for the Quaru.-r & , ear Ended .\larch 31. 2020 

( lls. In lakhs, E'\Ccpl Earning per share) 

Sr. no Particulars Standalone 
Quarter ended \'ear ended 

·larch 3 1, 2020 Dec 31, 2019 March 3 1, 2019 March JI, 2020 March31,2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Income 

Re, emu: from operations 10.90367 11 .054 70 I 2.287 47 44.288 83 42.36() 17 

Other income 391 54 793 75 ~991:.'! 2.117 45 1.687 55 

Tomi Income 11 ,295.2 1 11,848.45 12,586.59 46,406.28 44,056.72 

2 E,penscs 
Cost of fa\\ material~ and components consumed 2.962 57 3.102% 1.764 83 12.984 0 1 IJ.18 71 

(Increase) decrease 111 1mcntoncs of fin1shc<l goods. ,,011-111-progrcss (207 85) (63 23) (731 02) (680 00) (90801) 

FmplO)CC benefits c,pcnsc 1.619 10 1.388 13 1.367 91 5.997 74 5.064 48 

Fmancc costs 94 13 85 42 81 37 295 <>I 283 46 

Deprec1at1on and amon1sat1on c,pensi: 1.246 04 1.269 30 I .2:!9 -l5 5.088 77 4.695 41 
Other c,pcnscs 4.018 07 3.889 36 4.029 20 16.022 37 14.961 22 

Tomi ('~pcnscs 9,732.06 9,671.94 9,741.74 39,708.80 37,485.27 

.l l'rofil before c,ccption:11 item and t:n.( 1-2) 1,563.lS 2,176.S l 2,844.85 6,697.48 6,S71.4S 

4 E,ccptiunal items 757 09 1.11057 1,867.66 

5 Profit before t:H(3+~) 2,320.24 3,287.08 2,844.85 8,565.14 6,571.45 

6 Ta, CApcnse 

Current la'. 692 <>O 888 3) 6)7 95 :!.59'698 :!,0(,912 

J\ dJus1mc111 of ta, relating IO earlier) cars (162 71) ( 16~ 71) 

Dcfcncd rn, (518 67) (8.1 79) 315 81 (1.187 16 ) 373 55 
Tomi ta, <.',pcnsc 174.23 804.54 79 1.0S 1,359.82 2.280.16 

7 Profi t for the~ car (S-6) 2,146.01 2,482.54 2,053.80 7.205.32 4,291.29 

8 01hcr comprehensh c income 
A. Othrr comprchcnsh·c income not to be recl:1ssificd IO profit or loss in 
subscqucnl 1>eriods: 

Re-measurement gams (losses) on defined benefit plans. (304 00) ::!9 54 (191) (213 44) 59 25 
Income ia, effect 76 51 (1 47) 0 70 53 72 (20 70) 

T omi 01hcr comprehcnsh e income for the) l'ar (227.49) 28.o? (1.21) ( 159.72) 38.SS 

9 Tot:11 comprehensive income for the year, net of1:1, (7+8) 1,9 18.52 2,510.61 2,052.59 7,045.60 4,329.84 

10 Paid l ip £quit~ slrnrc capital (Face va lur of Its 10 c:1ch) 9.498 58 9.498 58 9.498 58 9.49 58 9.498 58 

11 Other Equit) (As per balancr of previous accounting )Car) 55.488 78 50.69600 

12 Earnings 11cr sharc of ll.s. 10 each: 
(1101 annualised for quancr) 

a) 13as,c :! 26 2 6 1 216 7 59 4 52 
b) D1lu1cd :? :!6 2 6 1 2 16 7 5S 4 52 
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STATEMEN"I O F C0i\S0LIUATE U FI NANCI AL R£S 1'LTS FOR T II E QUA RTE R & YEA R £ 'OED ~l ARCll 3 1, 2020 

(Rs. In l:1 khs. £~rcp1 Earnings per slrnre) 

Sr. no Part iculars Consolidated 
Oun rter ended Yea r ended 

March 3 1, 2020 Dec3 1,2 01 9 March 31 , 201 9 March 31 , 2020 March 3 1, 201 9 
(Audited) (Unaudited) (A udited- Resrnted) (Audited) (A udited- Restated) 

I Income 
Re\ enue from opcrauons 17.947 12 18.888 81 19.983 34 74.623 30 69.520 81 
Other income 368 46 886 58 256 97 2.144 85 1.767 35 
Total lnrom(' 18,3 15.58 19,775.39 20,240.3 1 76,768. 15 7 1,288. 16 

2 [\J)C OSCS 

C'o t ofra,, materials and components consumed 9.193 65 6.252 57 6.655 19 29.197 16 24.280 31 
(Increase) decrease m 1mcn1oncs of finished goods. ,,orl-.-111-progrcss ( 1.112 39) (75 27) (91601) ( 1.382 70) ( 1.481 13) 
hnploycc benefits e,pcnse 3.571 26 3.18828 3.123 80 13.545 43 12. 15048 
Fmancc costs :!10 ::!5 :!82 64 134 51 908 76 7 1 55 
Dcprcciat1on and amon1sat1on c,pcnsc 2.24 06 2.168 36 2.0 7 01 8.642 18 7.799 95 
01her expenses 3.555 47 6.603 90 5.902 84 22.055 36 21.96052 
Tota l c, pcnses 17,666.30 18,420.48 16,987.34 72,966. 19 65,58 1.68 

3 Profit before ta , ( 1-2) 649.28 1,354.9 1 3,252.97 3,80 1.96 5,706.48 

-' Share of profn (loss) of Jom1 Vcntu1c I 57 (34.4 1) 

S Pro fi1 before c,ce111ional item ttnd h\\ (J+~) 649.28 1,354.9 1 3,254.54 3,801.96 5,672.07 

6 E,ceptiona l items ( 1.326 20) 1. 110 57 (2.734 59) -2 15.63 (2,734.59) 

7 Profi t before ta , (5+6) -676.92 2,465.48 5 19.95 3,586.33 2,937.48 

8 Ta , expense 
Current ta, 716 5 90999 636 56 :?.646 ~o ~.:?40 93 
AdJustmcnt ofta, relating to earlier years 17 23 (161 04) 17 :?3 ( 161 04) 

Deferred ta, (71082) (71 23) 155 81 (1.67896) 37 16 
Total t~n expense 22.99 838.76 63 1.33 984.47 2, 11 7.05 

9 Profit for the year from cont inuing 01>crations (7-8) (699.9 1) 1,626.72 ( 111.38) 2,60 1.86 820.43 

10 Profit from Discont inued Opera tions 

1) Profit from dtcontmued operations before ta, (7 58) (1900) (29 24) - 103 79 

11) Ta, e>..pcnses of d1scont111ued operations 
- Deferred ta-.. II 73 9 29 9 25 

Profit from D1 scont1nued operations (7.58) (30.73) (38.53) ( 11 3.04) 

II Profit for the year (9- 10) (699.91) 1,6 19.14 ( 142. 13) 2,563.33 707.39 

12 Other comprl'hensh·e income 
A. Other comprchensi\'e income not to be reclassified to 1>ro fit or loss in subseq uent 
periods: 

Re-measurement gams (losses ) on defined benefit plan (330 76) 29 54 39 19 (240 20) 10035 
Income ta, effect 83 :?5 (I 47) ( 10 74) 6045 (32 14) 

Tomi olhcr comprchcnsi\'c income fo r the yea r (247.5 1) 28.67 28.45 (179.75) 68.2 1 



Sr. no Partirulars Consolidated 

,- Qua rttr ended \'car cnt.led 

March JI, 2020 Dec3 t ,2019 March 31, 2019 l arch 31 , 2020 March JI, 2019 

(Audited) (Unaudited) (Audited- Restated) (Audited) (Audited- Restated) 

ll. 01hcr cornprehenshe income to be rl'class ificd to ruofit or loss in subsl'quent 11criods: 

r ,change d1ffcrences on translat1on of foreign operations 11 641 256 83 (689,) .:!:!5 66 (63 0-l) 

Total other comprchensivr incomr to be rrd:issificd to profit & loss in subsequent 11 6A3 256.83 (68.93) 225.66 (63.0-l) 

prriods: 

Total 01hcr comprchcnsh·(' incomC' not to be rccl:i~sificd to profil or loss in subsequent (131.08) 28-1.90 (-10.-18) -15.9 1 5.17 
periods I ii=A+ll I 

13 Tomi comprehcnsh c income for the) rar~ nc1 or ta, ( 11+ 12) 830.99 1,90-l.O-l 182.61 2.609.24 712.56 

I .t Profit for 1he) car 699.9 1 1,619. 14 1-12. 13 2,563.33 707.39 

Attributable to: 
Equity I lolders of the I lolding C'ompan~ 400 71 1.9-11 76 266 75 3.-195 75 1.1520-I 

t\on Controllmg lntcrc ts 29920 (3.:!:! 6:!) (-108 88) - 9J:! 4:! -144 65 

699.9 1 1,6 19. 14 142.13 2,563.33 707.39 

15 Tota l other COmJJrchcnsi\'C inrorne for the ~car 131.08 284.90 40.48 45.9 1 5.17 

Auributabll' to: 
Cqmt} Holders ofth~ llok.lmg Cumpan) 131 08 28-190 (-10 48) 4(91 5.1 7 

/\on Controlling Interests 
( 131.08) 284.90 (.JOAS) 45.91 5.17 

16 Total cumprchensi, e income for the ~ear (830.99) 1,904.04 ( 182.61) 2,609.2-l 7 12.56 

A1tributablr to: 
l::.qu11y Holders of the lloldmg C'ompan) (531 79) 2.226 66 226 27 1.5-1166 1.157 21 

!\on Controllmg. Interests (299 20) (322 62} (408 88) - 932 42 444 65 

(830.99) 1,904.04 ( 182.61) 2,609.24 712.56 

17 Paid L p Equll) share cap11al t Face Value of Rs IO Lach) '>.-1'>8 58 9,498 5 

Rcscn es excluding re, aluauons re sen cs as per the balance sheet of pen ,ous accounting 
18 year 52.313 -10 5 1.025 59 

19 Earnings per share of H.s. 10 each: 
(not annualised for quarter) 

From continuing operation 
a) llas,c (0 -12) 2 05 0 :10 3 72 I 33 

b1 Dduted (0 42) :! 05 0 30 3 72 I J3 

From disconlinuing opcr.11ion 
a) llas,c (001) (002) (00-l) (0 12) 

b) Ddutcd (001) (002) (0 0-1) (0 12) 

from continuing and discontinuing operation 
a) Basic (0 42) 20.J 02 3 68 I 21 

b) Ddutcd (0-12) 2 0.J 0 28 3 68 I ~1 
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I he afor~1d financials re uh-:. forihc quancr and \Car ended \larch 11. :!020 ha\C been .:;ubJCCh:~d 10 statutOI) :wdn b) the stalUIOI) auduor.:; of the ( ompam and re\ 1c\,1.-d b) the 1\ud1t Commntce and apprO\cd b) the 13oard of D1rcc1on, of the Compan\ at their 
r~pcctl\e meeting::,. held on June :!l . ::?020 

These fin:rncrnl result-:. haH~ been prepared m accordance \1.11h Indian Accountrng 1and:uds (" Ind AS") prc.:;cnbcd under ccuon 113 of the Com1>an1c::,. Act 2013 read \\1th rclc,an1 rule!> 1!.::,.ued there undc1 .md III tcnn!> of Regulation B of I 01 tL1:,tmg 
Obligation and D1sclosurc Requirements) Regulauons. 201 ~ read ,,uh H31 circular 110 CIR \ l· D FA( '6:::? :?016 dated Jul~ OS. :::?016 

rhe Com pan~ I!> engaged 111 manufoctunng of :wto componenb (camshafts and 01hers) llased on sm11lam) of ac11, 111cs producb. n!>k and reward s1ruc1ure. orgam7 .. m1011 s1ruc1ure and internal rc1>0nmg systems. the Compan) ha!> ::,1ructurcd 11s operation!> uuo one 

opcra1111g segment ho,,c,cr based on 1he gcograpl11c d1stnbu11011 of ac11, 11,cs. the cluef opcra1111g dec1s1011 maker has 1dent1fied India and out!>1dc Ind ia a!> 1,,0 rcponablc geographical segments ·1 he details 111 relation 10 the 1dent1ficd geographical segment::, are :t!> 
fo llo,, 

Sr. 
No. 

II 

I 

P:trtkulars 

Drtitil~ or ~r~m r111 ,·r\ r nur 

a \\'nhm lnd1a 

b Out<:,1de India 

Asia (Other 1han Chma) 

C'hma 
lurope 

Other:, 

Tomi 

Dl'titih of can ) ing. nmount or non l'Ur'l'l'III assc1s"' 

a \\ nhm India 

b Out<:,1de India 

Asia (01hcr than Chum ) 

Churn 
1:uropc 

01her~ 

To1.1I 

Ou:111cr Ended 

M:1rch JI. 2020 Dr<JI. 201 9 

I Audited) (Unaudill'd ) 

4.079 29 3.8188, 

1.9'5 71 2. 18946 
5 89 

2.974 8:::? .,.01:::? 52 

1.887 9c, 2.0.13 87 
10.903.67 I I .OS4.70 

JJ.(171 17 n .o":::!1" 

8.412 ,o 8,20:? l4 

J9.SOS.87 40.2:'4.69 

Standalone 

\'e:u· [ndrd 

~larch J I. 20 19 i\J :1rrh 31. 2020 ~l nrch JI. 201 9 

(Auditrd) (Audited) (Audittd) 

5.Sl4 I 3 16.897 24 19.531 OJ 

l.S61 11 8.927 81 11.654 99 

217 334 J.l 
2.961 70 12.19948 I 0.430 45 

250 .H 6.262 11 416 57 
12.287A7 44.288.83 42.369. 17 

.14.01 l 71 11.07117 34.013 71 

6 . 18998 8.-ll:? 50 6 .18998 

40.203.69 39.:<0S.87 40.203.69 

Durmg the quarter ended l\..larch , I. 2020. and year ended \larch 31 . 2020 1he Compan) has settled to rece1,e compen>311on for canccllauon of order and sunk cos1::, from a customer amounting 10 R 7,;;7 09 l.akh:-. and R:-. 1.867 66 I akh<.. rc<:,p.,·Ctl\ eh ·1 he 

Compan) has rccogmLed the stated mcome a:, an e,ccp11onal 11cm for 1he quaner and ,car ended \larch 31 . :?0:::?0 

l· ffccll\c t\pnl 01. 2019. the Group ha<:, adopted Ind \ 116 Lea!>~ under 1hc mochficd rctrospccme approach \\llhout adJU51mcnt ofcomparat1,e<:, I he Siandard 1<:, apphcd 1ocontrac1s 1ha1 remn1n m force as at 1\pnl 01 . :::?01 9 Theapplicat1on of1he tandard did 

not hn,e am s1gmfica11111npac1 on the retained earnings as at 1\ pnl 01 . 2019 and financial results for the current quaner and year ended \larch l 1. :?020 

6 The World lleahh Orga1111 .. at1on announced a global health emergency because of a ne\, stram of corona, irus ("CO\' ID-19" ) and clas.s1ficd its outbreak as a pandenuc on II.larch 11 . 2020 In response. 1he Indian go\crnmenl ha\C taken ,anous acuons and ensured 

many prccau11onaf) measures \\luch posed s1g111fican1 d1srup11on 10 bus111ess opernt1om, and ad\er::,cly 1mpactmg most of the 111dustnes \,h,ch has resulted m global slo,\d0\\11 

The full extent and duration of the 11npac1 orCOVID-19 on the Company's operauons and financial performance 1s curremly unknown. and depends on future de,clopmcnts 1ha1 are unccnam and unpredictable. mclud111g 1he duration and spread of the pandemic 
and any nc,, 1nforma11on 1ha1 nmy emerge concerning the se,cnty of the, mis. 11s spread to other regions and the actions to conta1111he, 1rus or 1rea1 1b 11npac1. among 01hcrs 

An) or1hese outcomes could ha,e a material ad,cn..e 11npac1 on Comp.1m 's bu::,nle':t!>, financial cond111on. result:, or opernuons and cash nows 

~fanagement bclic,cs that considering the Company·s historical profitab1lit) perfonnance 11 ha!> adequa1e l1qu1d11y and bus111es plans to con11 nue 10 operate the bu':tmCS!> and nu11ga1e the ri!>l..s associated \,1th COVID-19 for 1hc next I:? month~ from the date or 

1t11s F111anc1al Statements The ompany has taken appropriate steps to ensure that there 1s least disturbance and the Company has commenced opcmuons m the found') and ~lachmc Shop m Ma) 2020 

The board of Directors. 111 their mcc11ng held on March 5. 2020. declared and paid an 1111enm d1, 1dend or Rs O 95 Per cqun) shares The amount was recognized as d1s1nbut1ons to equity shareholders during 1he )car ended \larch 31. 20:::?0 and the total 

appropria11on was Rs I 083 9 Lal..hs 111clud1ng d1, 1dcnd d1s1nbut1on 1ax 

In the standalone results. figures for 1hc quaner ended f\lnrch 31 . 2020 and ~hlrch 31 . :Ol 9 are the balnnc1ng figures bet\\een the audued figures 111 res1>ect of the full year nnd 1>ubl1shcd )Car 10 date figur~ or,une month ended December 31. :::?019 and December 

31. 2018 respect1\CI) 

9 Pre\1ous period figures ha,c been regrouped rearranged \\hcrn,crcons1dered necessary 
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I he aforesaid r111anc1ab rc-.uh:, for 1hc <1uancr and Y1.•ar ended ~larch .l 1, .:!O:!O ha\e been :::.ubJcc1ed 10 s1a1u1or, :rnd,1 b) 1lu.: :::.rn1utor, auditor::. of the ( 1roup and fC\IC\\Cd b) 1hc \ ud11 C'omn1111cc and appro,cd b) the Board of l>irec:tor:::. ofthc C'ompan, at 1hc1r 

rc!:,pCCII\C mecungs held on June :H. :!020 

The:.c financial rc5,ulb ha\C been prepared 111 accordance ,,,1h Indian Account,ng Standard:::. ("Ind A ") prc:::.cnbcd under cct1011 I 33 of the Compan,~ Ac1. :?013 read \\llh relc,ant rule-. 1:::.:::.ucd there under and 111 term::. of Rcgulat1011 .l1 of SI Tll ( I ht1ng 
Obligation and Disclosure Rcquuements) Rcgulauon:::.. 20 I' read \\ 1th SEOI circular no C l R CFO F AC 62 2016 d:ued Jul) 05. 2016 

T he Group 1s engaged III m:tnufactunng of au10 component::, (camshans and others) Ba!:icd on s11111lartl) of actl\ 11,cs product:,, n:,l and reward suucw rc. organ1L.a11on s1ruc1ure and 1111crnal rcportmg ::.)::.!ems. the C.,roup ha::. structured 11s opcra11on:::. 11110 one 
operating segment. ho\,c\cr based on the geograph ic d1s1nbu11on of act1, 111es. the chief opera11ng dec1 ,on maler has 1den11fied India and ou1s1dc India as I\\O rcponable geographical scgmcn1:::. r he detail:, 111 rcla11on 10 the 1den11fied geographical scgmcm:::. arc a~ 

follows 

Sr. 
No. 

II 

Pa11iC'ulars 

Dth1ils ofsrgmrlll rr,·enur 

a \\' 11l11n India 

b Oub1de India 
Asia (Other than Chum) 

C'hrna 
Furope 
Others 

To1al 

Details of C'arr~ ing amo11111 of non currrnl :io;,;('t ,; '111 

a \\ nh1n India 
h Outside India 

\ :,ia (Other than C'hma) 
Chma 
Furope 
Othc~ 

Tomi 

Ouarltr l::ndtd 

~larC'h JI. 2020 lll'ctmbtr JI. 20 19 

(Auditrd) ( l lnnudi1td ) 

5,073 54 4,811 10 

1,955 71 2.18946 
5 89 

9,024 01 9,854 38 
1,887 97 2,033 87 

17 947. 12 18,888.8 1 

19,4 8 78 12,095 51 

9.61901 :?0.-41~ :?I 

49. 107.79 52.51 0.72 

• A::. defined 111 paragraph 3.l (b) of Ind A 108 .. Opera1111g :,cgmems" non current a:,scb c'ocludes financial 111s1n11nenl'). deferred 1a, asseb and pos1-emplo~mcnt benefit asse1:::. 

Consol id a ltd 
Ytnr Emll'd 

~l:u·ch J I. 2019 
March JI, 2020 M arC"h JI. 20 19 

(A11di1td - (Audited) (Audil('d R('sfa l('d ) 

Reslalrd) 

6587 40 20,96781 2-4.25-t 95 

3.561 JI 8,927 8.1 11.654 99 
(11119) 117 334 13 

9584 31 38.463 38 32.860 I 
250 31 6.26:? 11 416 56 

19.872. 15 74,623.30 69,520.8 1 

34,391 86 N.488 78 14,391 86 

18.()98 I 3 9.61901 18,098 13 

!-2.~89.99 ~9. 107.79 52,489.99 

The compan~. through n's IOOoo subs,drnl) PC L ( lntcrna11ona\) llold1ng B , · . ~ethcrland:, acquired 51°0 share:, 111 hno s \loblie y:.tems B \ '. ctherland on ~la\ 17. :?018 malmg II a step-do\,n subs1dHH) compan, and con:.ohdated the same 1111hc financial 

sta1e111enb of Prcc1s1on Camshans I.muted. Ind ia Fur1her. the management as per para -15 of Ind AS I 03 " Bu!:itness Combma11ons·· had consoltda1ed [-moss loblle Sy:::.tems O \' \\1th prO\ 1:::.1onal amoun1s for )Car ended \larch 3 I. 2019 The management ha::. 

completed the Purchase 1.1ncc r\ lloc.111011 ( l' PA) ,,1 th111 h,ehe months from 1hc d:uc of acqu1s111on 111 the quarter ended June 30.1019 and hn.!. conscqucn1h restated the asset::. nnd lrnb1l1ucs mclud,ng ,n1ang1blc:, and rcsu hant Gooch,111 

The company. 1hrough 11'3 I OO°o subs1dial) PCL (ln1crna11onal) I lold,ng O \ . ~ctherland:::. acquired 76°0 share::. 111 f\11- r (\ lotorcn und Fahrzeu1cchml G \IBI I. Germany l IF J ) 111 March 20 18 The management comple1ed the Purchase Pnce ;\ llocauon (PPA) m 

the pre\ 1ous year and resta1ed 1he assets and lrnb1 l111es 1ncludmg mtang1bles and rcsu llant Cap11al Resef\e 111 financml ta1emcm of March 3 1. :?019 The deferred ta'- lmb1 l11y on assets re\alued 1s recognised 111 quarter ended June 2019 and a ordmgly capital 

rcsef\ e recogrused m larch 2019 1s resta1ed 10 Rs 1.412 02 Lalhs 1 he 1mapct on the profit after tax for the ) car ended March 3 I . 20 19. quarter e11ded March 31. 1019 and year ended (\larch 31. 2020 1s Rs 1-t 7 3 Lalhs. Rs 3 68 Lalhs and Rs 14 36 Lalhs 

respec11,el} 

6 Dunny the current period. the Compan) recognized deferred ia, liab1ht) on as:,e1s re,alued on acqu1s11,on of ~lemco Fng111t.."1.!1111g Prnutc L1m11cd r\ ccordmgl). 1hc good" 111 recogmzed on acqu1s1t1on of 1\ lcmco 1s restated to Rs 1.358 97 Lalhs ;\ ccordmgl) _ 1hc 

1mpac1 on the profit aner ta'o for the )Car ended ~larch .l I. 2019. quarter ended March J 1. 2019 and )Car ended March 31. 2020 ,s Rs I 01 73 Lakh.!.. 2~ ~3 1...alhs and Rs 197 4:? LaJ...hs respcct1,el} Also opemng retamcd earnings restated for effect pnor 10 Apnl 

I. 20 18 b) Rs 4898 La<hs 

Ounng the penocl ended ~larch 3 1. :?019. the d irectors of the compan> confirmed 1he1r m1en11on 10 sel l 1he shares of m,es1mcn1 111 us Joint ,enturcs. Nmgbo Shcnglong PC L C'amshans C'o Lid & PC'L henglong ( I lu1hou) Spccia li.tcd Casung Co Ltd 

collecm ely referred 10 as the "Disposal Group" As a result the company had classified the disposal g roup a::. held for sale 111 accordance with Ind A I 05 Conscqucn1ly. 1hc 1mcstmcn1 m JVs \\ere accoumed for as per equity method (As per Ind r\ S 28) up to 

cpte mbcr 30. 201 rewhmg to loss of Rs 34 4 I lalh ubsequenth 1he disposal group 1s accounted for at fa ir ,alue less cost 10 sale a~ per Ind A I 05 Managemen1 cs11111ated fa ir ,alue of disposal group 1s Rs 1.003 35 Lal..hs resulting 11110 nc1 loss on fo1r \alue 

measurement of Rs 300 L1khs 111 standalone and Rs 3,.is, 39 Lakhs 111 consol1da1cd financia l s1a1emen1s as a1 \larch 31. 2019 There 1s no change 111 fair ,alue esumatcs The sale 1s completed for abo,e 111en11oned en1111es and 1he proceeds are realised on June 

18. 2010 



\ 

I ,ccp11or1;1l 11cm tor 1hc ,car \.·ndcd \larch JI 201 () rcprC':>Clll'> cllcct of d1-.posal group held for ,;.1lc & for the \CJr cndcd \larch l 1 2020 rcpn.•.,cnh the ( 'ornpcll'k'lt1011 ;unount n.xc1\Cd from cu\tomcr, in the hold111g com pall\ and the 1111pa1rnu.:111 ol Gomh\111 
illl'>lllg on COll'IOhd.ttl(lll of C...h .. ·p dtmn ':,Uh'>ldhtr~ IC I \IOC-..\ \lob1lc \):iolClll', B \ 

Par1iful.1rs /\1 :u-('h J I. 2020 /\l :1n·h 31 . 2019 

I air \'alue lo~~ on 111, ~tmem 111 omt , enturc held for sale (1.-ISS 39) 

Dcforred Ta-.: on 1mc:,1mcnt m 101111 ,cn1urc rc,cn,cd 
Exchanl.!,e d1ffercncc:, on translation on 101111 Hnturc 137 -17 

ESOS Reser\ e transferred 16 37 
C'omncns..111011 from customer 1.86766 
Amort1sa11011 ofGood,\111 on Consolid:\llon (1.08l ~8) 

Nt1 El.Cl"Dlional items (21;,6J) (2.73-159) 

9 Effec11,c April 01. 2019. the Group has adopted Ind r\ S 116 Lcas.e!:> under 1he modified rc1ro!:>pectl\ c approach \\llhou1 adJus1111cnt of compamll\~ The Standard 1!:> applied to coniracts. 1ha1 remam 111 force as at Apnl 01. ::!019 1 he appllca1ion of the Standard did 

1101 ha\C any s1gn1fic.1n1 1mpac1 on the rc1n111ed earnmgs as al Apnl 01 1019 and financial req1hs for the current quaner and year ended ~larch 31 . 1010 

10 Dunng the p1c,1ou:, )Car. the dirt-'Cton, of1he company decided to !!>hut dO\\n 11s \\holly owned subs1d1al) 111 Chum I c PC'L (Shanghai) (o Lid Consequently ii has been reported a!> d1scon11nued opera11on 1n the consolidated Ind AS fmancml statements 111 

accordance \\llh Ind AS IOS In s1andalonc Ind AS financial !>ta1ements of the company . 1lm, lll\CStmenl had been fully m1pa1red m FY 1016-17 1 he subs1diaf) wa~ hqu1da1ed on December ::!-I. 2019 and accord111gly all the leg.ii formah11es ha,e been complied 

\\Ith 

Fi111111ri:il l'<'f'formanre of discontinued 0 1u•ra1ion 

Pnrtirulars 

Re\CIIUC 

E,pcnse 

Profit before inrOrH(' T.i, 
Income Tax l· ,pcnse 

Profit ufltr incom e T :n 

NN derreas<' in cash n o" from disC'on1i11ued OD('rn lion 

Q11:ir1e1· ended December 
JI . 20 19 

(Rs. in l..al._hs) 

7 58 
(758) 

(758) 

758 

Y('ar end('d ~larch 

31 . 2020 
(Rs. in L:i'-.hs ) 

29 2..i 

(29.U) 
9 ::!8 

(38.;2) 

38.52 

11 I he current \Car f111anc1al figures mcludc r~uh!> of Lmoss \lobdc $\stems 13 \' . ,ctherland (of current I::! months. pre\ 1ous half vcar l O 5 month!>) and 1hcrcforc 10 1hc e,1c111 these are not comparable \\llh 1hat of the pre, 1ous financial figure:, 

I::! For 1he ,e.1r ended \ larch 31. 2019, the consolidated fmancrnl 51atemcnts of PCL ( ln1ernat1onal) lloldrng 8 \' • Netherlands for the purpose or consol1dauon m 1he Company \\ere co11!>1dercd a> management ccn1ficd and the audn rcpon \\3> qual1fo!d for the same 

matter Dunng 1he currenl pcnod, 1hc man:i.gcmcnt h:i.s ap1>01111cd a firm orchanered accounian1s \\ho ha!> aud11ed 1he consolidated financial results of PCL ( ln1erna11onal) I loldmg B \ '. ,e1herlands and subnu tted the report as per the group aud11 mstruc11ons 

13 ·1 he\\ orld Health Orga1111.a11011 announced a global hcahh emergency because of a llC\\ strn111 or corona\ irus (''C'O\'ID-19" ) and cla!>s1fied 11s outbrcal-. a a pandemic on larch 11. ::!020 In re!>ponsc. the lndinn go,crnmc111 ha\C tnl-.en \,mous ac11011s and ensured 

many prccnu11onar') measures \\l11ch posed s1g111fican1 d1srup11on 10 busmess opern11ons and ad\Crseh 1mpac11ng most of the mdustnes \\l11ch has re uhed 1n global slo,\dO\,n 

The foll e,tcnt and durn11on or the 11npac1 ofCOVID-19 on the Comp.1ny's operation!> and financial performance I currently unkno\,n. and depends on fu1urc dc\elopment 1ha1 are uncenam 3nd unpredictable. 1ncludmg the duration and spread of1hc p3ndenuc 

and an) nC\\ 111forma11on that ma) emerge concern mg the se,em) of1hc \ 1rus. us spread to other regions and 1he ac11ons to conlam the, irus or treat 11s impact. among others 

Any of these outcom~ could ha,e a matenal ad,erse 1111p.1c1 on Company's busrness. finnnc1al cond111on. rC!>ults of opera11on:-. and cash nows 

t'.. lan:igcmcnt bel1c,cs th3t cons1denng 1hc Company ·s lustoncal profi1ab1\11, performance 11 has. adequate l1qu1d1t) and bu mess plans 10 contrnue 10 opcra1c the bus1ne!> and n1111ga1e 1hc nsl-.s associated \,1th C0\'10-1 9 for 1he nex1 12 month:-. from the da1e of 

1h1s Fmancrnl Statements rhe Company has ial-.cn appropna1e s1ep!> to ensure 1ha1 there 1s least d1s1urbance and the Compam has commenced operations m the l·oundl) and 1aclunc hop 10 \la, 2020 

I~ The board of D1rcc10~. 111 1he1r meetmg held on \rlarch .5. 2020. declared and paid an mtcrun di\ 1dend or Rs O Q"i Per eqmt) sharC!> The amoum was recognized as d1S1nbu11ons to cqu1t\ shareholders dunng the )e.tr ended \larch 31. 2020 and 1he total 

appropnauon was Rs I 083 98 L1l-.hs 111clud111g dt\ 1dend d1stnbuuon tax 

1.5 In the consolidated result~. figures for the quaner ended larch 31. 20::!0 1s the balancing figures beh\ecn the aud11cd ftgurC!> 111 respect of 1hc full )Car!> and published )ear to date figures of nmc momh ended December 11 . 2019 Figures for the quaner ended 

March 31. 2019 1s the balanc111g figures beh,een 1he audited figures of the financial \CJr ended ~lnrch JI. 201 Q and unaudited and unre, IC\\Cd figures for 1he nrne month ended December 31. 2018 

16 In 1he financial year 2018 19. the Group had umd,enenll) clll!>s1fied unbilled re\C!lue amountmg 10 Rs 3.363 lah.hs under lmcn1ones, Cap11al \\Orl-. 111 progress amount mg 10 Rs 1 . .587 lal-.hs under Propert). plam and equipment. borrowmgs from shareholders 

amoummg to Rs .507 lal-.hs under other financial llabll111es (non-currcn1}. short term loans :i.moun1mg 10 Rs I. 769 lal-.hs classified under 01her fmancml l1ab1h11cs (curren1) and ad,anccs from cus1omers amount mg 10 Rs -00-1 lal-.hs under shon 1erm borrowrng~ 

·1 he same ha been no,, reclassified and balance shee1 as at March 31. 20 I 9 has been rcs1a1cd 

17 l're\ 1ous period figures ha, e been regrouped rcarmnged \\ here\ er considered necessary 

For and on behalf of the Boa1·d of Oirer lors of 

Plart": Pune 

Ihle: Jun<' 23. 2020 
>' 
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Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date 
Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 

To the Board of Directors of Precision Camshafts Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Precision Camshafts Limited 
(hereinafter referred to as 'the Company' ) for the quarter and year ended March 31, 2020 ('the 
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act , 2013 ("the Act") read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended, and other accounting principles generally accepted in India, of net profit and 
other comprehensive income and other financial information of the Company for the year ended March 
31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our opinion. 
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Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this Statement 
that give a true and fair view of the net profit and other comprehensive income in accordance with the 
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board 
of Directors of the Company are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
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error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the ci rcumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern . If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion . Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

1. The standalone financial statements of the Company for the year ended March 31, 2019, were 
audited by another auditor whose report dated May 27, 2019 expressed an unmodified opinion 
on those statements. 

2. The Statement include the results for the quarter ended March 31 , 2020 being the balancing 
figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the ~urrent financial year prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" which were subject to limited review by us. 

3. We have not attended the physical inventory verification at locations as it was impracticable 
under current lock down restrictions imposed by the government. We relied on alternate audit 
procedures such as performing inventory count by appointing third -party Chartered Accountant, 
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verifying roll back procedures, etc. to obtain comfort over the existence and condition of 
inventory at the locations 

Our Opinion is not modified in respect of the above matters. 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

NITIN 
MANOHAR 
JUMANI 

Digitally signed by 
NITIN MANOHAR 
JUMANI 
Date: 2020.06.23 
16:31 :01 +05 '30' 

Nitin Manohar Jumani 

Partner 
Membership No. 111700 
UDIN: 20111700AAAABl4608 

Place: Pune 
Date: June 23, 2020 
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Independent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date 
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 

To the Board of Directors of Precision Camshafts Limited [Holding Company] 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited t he accompanying consolidated annual financial results of Precision Camshafts Limited 
(hereinafter referred to as the 'Holding Company') and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter and year ended March 31, 2020, ('the 
Statement') attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations ' ). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries, the aforesaid Statement: 

(i) include the annual financial results of the following enti ties 

Sr. No Name of the Entity Relationship with the 
Holding Company 

1. Memco Engineering Private Limited Wholly Owned Subsidiary 

2. PCL (International) Holding B.V. , Netherlands Wholly Owned Subsidiary 

3. PCL (Shanghai) Co. Limited, China Wholly Owned Subsidiary 

4. MFT Motoren und Fahrzeugtechnik GmbH, Germany Step down Subsidiary 

5. Emoss Mobile Systems B. V., Netherlands Step down Subsidiary 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 
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(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended and other accounting principles generally accepted in India, of net profit and 
other comprehensive income and other financial information of the Group for the year ended March 

31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred 
to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These Statement have been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of this 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
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respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor' s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery , intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to f inancial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fai r presentation. 
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• Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in 
the Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

1. The Statement include the audited Financial Results of 5 (Five) subsidiaries, whose Financial 
Statements reflect Group's share of total assets of Rs. 37,543.22 lakhs as at March 31 , 2020, 
Group's share of total revenue of Rs. 7,043.45 lakhs and Rs. 30,346.25 lakhs, Group's share of 
total net loss after tax of Rs. 2,792.29 lakhs and Rs. 4,549.00 lakhs and Group's share of total 
comprehensive loss of Rs. 2,695.89 lakhs and Rs. 4,343.37 lakhs for the quarter ended March 
31, 2020 and for the period from April 01, 2019 to Mach 31, 2020 respectively and net cash out 
flow of Rs. 658.28 lakhs for the year ended March 31 , 2020, as considered in the Statement, 
which have been audited by their respective independent auditors. The independent auditors' 
reports on financial statements of these entities have been furnished to us and our opinion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these entities, is based solely on the report of such auditors and the procedures performed by 
us are as stated in paragraph above. 

2. The consolidated financial statements of the Group for the year ended March 31 , 2019, were 
audited by another auditor. They had qualified their report dated May 27, 2019 with respect to 
consolidation of material subsidiary accounts based on management certified financial 
statements. 

3. The Statement include the results for the quarter ended March 31, 2020 being the balancing 
figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" which were subject to limited review by us. 

4. The Statement include the results for the quarter ended March 31, 2019 being the balancing 
figure between the audited figures in respect of the previous financial year and year to date 
figures up to the third quarter of the previous financial year prepared by the management in 
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accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" which were not subject to audit or limited review. 

5. We have not attended the physical inventory verification at the Holding Company locations as 
it was impracticable under current lock down restrictions imposed by the government. We 
relied on alternate audit procedures such as performing inventory count by appointing a third­
party Chartered Accountant, verifying roll back procedures, etc. to obtain comfort over the 
existence and condition of inventory at the locations 

Our opinion is not modified in respect of the above matters 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

NITIN 
MANOHAR 
JUMANI 

Digitally signed by 
NITIN MANOHAR 
JUMANI 
Date: 2020.06.23 
16:30:13 +05'30' 

Nitin Manohar Jumani 
Partner 
Membership No.: 111700 
UD1N:20111700AAAABK5288 

Place: Pune 
Date: June 23, 2020 
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Particulars 

PR ECISION CA \ISI-IAFTS LI\IITED 

Rcgd. Office : E- 102/ 103 M IDC Akkalkot Road, Solapur 413006 
CIN : L24231P:\1 992PLC067 126 

Standalone Balance heel as at \larch 31 , 2020 

As at 
(Rs In Jakhs) 

As at 
\larch 31 , 2020 l\larch 31. 2019 

ASSETS 

I. Non-current as ·ets 
(a) Propeny. plant and equipmelll 

(b) Capi tal work-in-progress 

(c) Other intangible assets 

(d) Financial assets 

(i) lnvestmellls 

(ii) Loans 

(iii) Other financial assets 

(e) Other non-currelll as ets 

Total non-current assets 

II.Current assets 
(a) lm entories 

(b) Financial as ets 

(i) Investments 

( 11) Trade receivables 

(iii) Cash and cash equivalents 

(1v) Bank ba lances other than (iii) above 

(v) Other financial assets 

(c) Other currelll assets 

(d) Assets held for sale 

Total current assets 

Tota I Assets 

EQ l llTY AND LI A BILITI E 

Eq uit.v 
(a) Equit) share capital 

(b) Other equity 

(1) Securities premium account 

(ii) General reserve 

(iii) hare based paymellls 

(1v) Reta ined earning 

Total Eq uity 

Liabilities 
I. Non-current liabiliti es 
(a) Financia l liabilitie 

( 1) Borro\\ i ngs 

(b) Deterred tax l iabilities (net) 

(c) Prov1s1ons 

Total non-current liabilities 

II .Current liabilities 
(a) Financial liabilnies 

( 1) Borrom ngs 

(1i) Trade payables 

- total out tand1ng due of mi ro cnterpn es and 

small emerpnses 

- total ou tstand111g dues of creditors other than micro 

emerpnses and smal I enterprises 

(iii) Other financial liabilities 

(b) Other current liabilities 

(c) Provisions 

(d) Currem tax liabilities (net) 

Total current liabi lities 

Total liab ilitie 

Total Ea uity and Liabilities 

2-1.465 .63 27,936.20 

836.28 02 . 19 

15 .28 12.62 

7.979.-12 7,235 .05 

5.179.87 3,309.78 

200.78 447 . 15 

828.6 1 460.71 

39,505.87 40 203.70 

-1.-112 .97 3,518 .56 

12.621.11 9,990 34 

11.2-17.49 9.972.92 

2,-102.78 1.327. 74 

2,870.63 6.-178.08 

817.87 603 .98 
1,083. 17 855 OJ 

I .003.35 1.003 35 

36,459.37 33.749.98 

75,965.24 73 953.68 

9,-198.58 9,-198 58 

2 I ,762 .20 2 1.785 .93 

-172.21 -172.21 

24.75 79. 13 

33,229.62 28.358.73 

64,987.36 60,194.58 

- -
340.05 1.557.20 

997 .17 61 -1 .83 

1,337.22 2.172.03 

2,284. 17 2,721.55 

930 06 1,305.72 

4.778.44 5.239.2 I 

1.089.94 1,741.81 

129.55 135.95 

77. 19 57 .84 

351.3 1 385.00 

9,640.66 11 ,587.07 

10,977.88 13,759.10 

75,965.24 73,953.68 



P:trlirulars 

PRECIS10' CA~I IIAFT LI\IITED 

Rrgd. Office: E-102/10.l \110 • A~kalko1 Road. Soln(lur 413006 
Cl;\: L242.JIP;\1992PLC067126 

C'onsolid:1H~d Bal:rnre SheN as ar ~larch 31. 2020 

t\s:11 

(Rs In lakhs) 

A s at 

~ln,·rh .JI. 2020 ~1:orrh .JI. 201 9 

ASSETS 

I. Non-currrnt ussrts 
(a) Propcrt\. plan! and eqmpmcnt 

(b) Capual \\Orl..-m-proµress 
tc) Good\\ill on consohdauon 

{d) 01her 1n1anµ1blc 3l,!!Cb 

(e) Financial asi,eb 

(i) 111\Cl,llllClllS 

(11) Loan:-. 
(11i) 01her financial ai,!tcti, 

Ct) lmcstment Ill 101111 \Cllture 

Cf) Deferred ia, asi,ets tnel) 

(µ.) 01her non-current ai,i,cti, 

Tomi non-rurre111 ;1sse1s 

11.Curr<'nl assNs 
(a) 111\entoriei, 

(b) Financial as!)Ct!> 
(i) lme:.1ments 

( 11) T radt! rec Cl\ able.!t 
(iii) Ca hand ca:.h equ1,alenb 
(I\) Bani... balance:, other 1han (iii) abm e 
(,) Loam, 

(vi) Other financial ai,sct!t 
(c) Current ta, a!.SClit (net) 

(d) 01her current asi,elit 
(c) Asscis held for ,ale 

Tol:il current asseb 

Tocal 1\ ssecs 

EQl'ITY AND LIABILITIES 

Equity 

(a) Cqmt\ 3hare capital 
(b) 01her equnv 

(i) Secun1ie3 premium account 

(ii) General re!ter.c 
(iii) Share based pa,mcnt 
(i\) Retamed carnmµit 

(,) Capual resene 
(, i) Other rcser, es 

Run<'<'S 

.!4.527 98 
1,413 99 
1.618 94 
8,254 97 

7 46 
2~2 74 
200 78 

166 18 

840 93 
49.27.J.97 

14.091 00 

13.030 49 
17. 19; 32 
2. 748 02 
2.892 ~C) 

2 60 

1.683 73 

1.389 94 

1,003 35 

54.039.04 

1.0.J • .Jl.l.O I 

9.498 58 

21.76220 

472 :n 
24 75 

28.470 13 

1.41101 
171 99 

61.811.98 Tol:11 [q11i1~ :lltribu1:tblf 10 <"quit) holdrrs of llol<l-----'=-'-"=+--

Non controlling inlfrcst 

To111I ec1uil) 

Liabilities 

I. Non-currenl li:1bili1irs 

(a) Financial liabililleit 
{i) Borr0\\11\gS 

(ii) Trade and other pa,able.!t 
(iii) 01her financial liabili11e:, 

(b) Prm isiorb 
(c) Deferred ta, hab11i11e:,, (ne1) 

(d) Gmernmeni µrants 
(d) Other non-current habihtic:,, 

Total non-current li:1bilitie:, 

11.C'urrrnl liilbilitirs 
(a) Financial liab11i1ie!:i 

(i) BorrO\\ings 

(ii) Trade pa\'able, 

- total ou1stai1dmg dues of nucro 
e1uerpm,c!t and !tmall enterprise:, 
- total out!ttanding duei, of creduor!I 
other than micro enterpn~:, and :,mall 
crucrpri!)C!I 
(iii) Other tinancial liab1h11c:, 

Cb) Other current liabilitie"I 
(c) Pro,1sions 
(d) Curre111 rn, liabilitie:, (net) 

Tomi currrnl liabili1ies 

Tot:11 liabilitit's 

Tot11l Ee uih :111d Liabilitifs 

3.217 34 

65.029.32 

15.171 76 

262 48 

1.158 59 

1.191 63 

18.884.46 

3,601 29 

1.013 5~ 

9.218 II 

3.244 18 
1.876 02 

93 67 

351 31 
19.399.2.J 

38.283.69 

1.0.J.313.01 

R111>ees 

36.008 16 
2.575 18 
3,656 78 

9.322 87 

7 46 
233 47 

188 89 

129 85 

497 18 
52.619.84 

10.573 09 

9.990 34 
14. l;O II 

2.331 26 
6.599 48 

2 15 
3.924 59 

1.937 40 

1.003 35 

50.511.77 

1.0.J. l.ll.61 

9,498 58 

21.78593 

472 21 

79 13 
27.328 94 

1,41202 

(52 63) 

60.524.18 

4.149 76 

64.67.J.94 

11.46854 

854 81 

3.783 83 

16.107. 18 

4.660 88 

l.3QI 95 

8.154 62 

1.929 25 

4.715 78 
78 44 

419 57 

22.350.49 

38.457.67 

I 03,131.61 



PRECI ION CAMSIIAFTS LDIITEO 

Reµcl. O ffice: £ - 102/103 1\ II OC. Akkalkol Road. S0la p11r413006 

Cl ' : L24231PN1992 PLC067 126 

Sl:HPmenl o r t:rndalone C as h Flo,,s for 1hr year end ed ~larch 3 1. 2020 

P:1rticul:1rs 

A. C nsh no\\ from operaling 1H·1ivit ies 

Profit before tax 

Adju) lments to reconci le pro fit before lnx 10 nel cnsh Oo\\s: 

Deprec1a11on and impairment of propcnv. plan1 and equipment 
,\ monisauon and impairment of 1n1::mg1ble assets 

hare-based payment e-..;pcnsc 

'\e1 foreign exchange differences (unrealised I 

Deposu ,,. ntten off 

Bad deb, 

. undr. creditors ,,. nuen bad. 

lmpamncm loss on asse1s hed for sale 

Prm 1s1on for doubtful debt~ ,Hillen back 

Excess prO\ 1s1on of interest on income tax ,...r,uen bad. 
,c, Loss (Gain) on disposal of propeny. plant and equipment 

\lu1ual fund Hur ,aluc gam 

Fmance mcome (mcluding fair >value change m financial ms1rumc111s) 

ln1eres1 on Preference share 

Finance costs (mcludmg fair ,alue chan!,!.C 111 tinanc1al m5.lruments) 

0 1)er11 tine Profit before n or kine c111)ilal ch:111ees 

\\'orkin~ c:11>ita l adju~lmcnts: 
Increase (decrease) m pro, 1s1ons. gratull) and gO\ernmcnt grnn1s 

(lncrem,e) decrea~ 111 other !'\on Fmanc1al asset~ 

(Increase) decrease 111 other Fmanc,al assets 

(Increase) decrease 111 Long term loans and ad>vances 

(Increase) decrease 111 shon term loans and ad,ance~ 

Increase (decrease) 111 01hcr curre111 ltab1h11es 

Increase (decrease) 111 other Financial L1abil111es 

(Increase) decrease 111 trade and other recel\ables and prcpapncnts 

(Increase) decrease m 1mentones 

Increase (decrease) 111 trade and other oa,ables 

C ash ernr ra led from onerations 

Income lax paid 

Net rash fion s fro m onenu inc i, r ti\'ities (A) 

B. Cash non from inHMinj! :1r ti, ities 

Proceed~ from .!.ale of propenv. plant and equipment 

Purchase of propcn}. plant and cqwpment 

lmestmcnt m mutual Fund 

lmestment 111 ~ubs1dncs ( EquH} and Debt) 

Proceeds from sale of mutual Fund 

Proceeds from matunt\ of Fixed Dcposn 

l111crcs1 recel\ed (finance 111come) 

D1\1dend Reccl\cd 
Nel cash no" s usrd in irn estin.e :1ct i\'ities (13) 

C. C as h Flow from rinancinA aclh•it ie~ 

Proceeds from e,erc1sc of share op11ons 

ln1eres1 paid 

Repayment of borro,\ mg~ 

Repa}menl Proceeds of shon term borro" 1ngs (net) 

Final d1, 1dend paid on share:; 

Til, on tinal di\ 1dcnd paid 

Interim D1\ldend paid on shares 

Ta, on Interim di\ 1dcnd paid 

NN r:,sh nows used in rinnn r in t.r :,c1ivi1ies 

i\ct increase in cash and cash cqu1\alents 

1\Je1 foreign e,change difference 

Cash and cash cqul\alcnts al the be\!.mnml! of the \Car 
Cash and rash ecrni vnlenls ns nt year end 

Co1111lonen1s o f rush nnd c:,sh equh alents: 

Balances\\ 1th banks 

On current accounls 

Dcposu \\ uh or1gmal matufll) of less than J months 

Cash m hand 

C:1s h 1111d r:,sh eouivalents :11 , ri1r end 

\larch J I. 2020 

In Rs. 

8.565 14 

S.077 39 

11 38 

162471) 

(14W) 

(7 89) 

I 140 82) 
(531 79) 

(37 62) 

18462 

12.48 1.50 

188 26 
(571 09) 

( 193 19) 

(I 26) 

I 17 

(b40) 

( 103 27) 

(792 05) 

(894 41) 

(839 58) 

9.267.68 

(2.577 02) 

6.690.66 

59 85 

(2.360 28) 

H.945 90) 

I ).942 IS) 

2.459 29 

1.49692 

447 66 

21 25 
(2,763.36) 

l 184 62) 

(437 39) 
(94Q 86) 

( 195 25) 

(902 37) 

( 181 62) 

(2.85 1.) )) 

1.076 19 

( I 15) 

1.127 74 

2.402.78 

440 38 

1.959 01 

1 39 

2.402.78 

(Rs. In lakhs) 

~l arch 31 . 201 9 

lo Rs. 

6.571 45 

4.676 04 

19 37 

0 89 

2 611 

I 17 

25() 95 
( I 36) 

30000 
(2 96) 

(83 43) 

24 67 

(5 )3 31 l 

(875 23 l 
(2743) 

164 67 

10.800.60 

41 03 

253 53 
( 170 09) 

(28 14) 

I 00 

(25 01) 

131 ss 
(2.132 43) 

(818 92) 

208 00 

8.26 1.12 

( 1.907 9 l 

6,353.14 

32 04 

(8.1 57 :2) 

(4,782 60) 

(4.755 83) 

6.369 03 
7.74051 

1.093 76 

I 45 
(2 ,458.86) 

10 92 

(189 98) 

(2.5 761) 

523 47 
(949 86) 

( 195 24) 

(3.388.30) 

sos 98 

821 76 

1.327.74 

1.275 45 

50 26 

2 OJ 

).327.74 



PR ECI IO\' C:\:\ISHAFTS Ll:\IITED 
Regd. Office : E- 102/103 i\ llDC. Akkalkot Road, Solapur -113006 

Cl'.'I : L2-l231PNl992 PLC067 126 

Co nso lidated S tatement of C as h flows fo r the yea r e nded March 31 , 2020 

Particulars i\larch 31. 2020 
In Rs. 

Cash nows from operatino ac ti vities ( A) 
Profit before tax from continuing operations 3,586.33 
Profit before tax from discontinuing operati ons (29.2-1 ) 
Adjustments to reconcil e profit before ta x to net cash fl ows: 

Depreciat ion and impairment of property, plant and equipment 7,0-1 5. 16 
Amorti sation and impairment of intangible assets 1.597.02 
Good\\ ill im paired 2.083 .28 

ct fo reign exchange difft: rences (323 . 19) 
Sund[) creditors ,~ritten back ( 14.20) 
Bad debt "ritten olT 5.56 
Mutual fund la ir alue gain ( 150.20) 
liability over non controlling interest -
Provision fo r doubtful debts written off/ (\\ritten back) -
(Profi t) / Loss on dis po al of property. plant and equipment (58 86) 
Financt: and other income (including la ir va lue change in financial instruments) (380.64) 
Tax income on reversal of prov ision -
Finance costs 782 .09 
Excess provis ion of intere t on income tax II rittcn back -
Share of profi t of joi nt venture -
Fai r Value loss on inve tment in joint venture held for sale -
Dd crred Tax on investment in joint venture reversed -
Exchange differences on translation on joint venture -
ESOS Reserve transferred -

Operating Profit befo re working Ca pital chan!!;es l-l, 1-13. 11 

\\'or·king ca pital adjustments: 
Increase / (decrease) in provis ion . gratu ity and other provi ions 175 . 12 
(Increase) / decrease in other assets 202 .53 
Decrease / (incn.:ase) in other fi nancial assets 2.160 06 
Decrease / (increase) in long term loans and advances (9.72) 

Decrease / (increase) in short term loan and advances -
Decrease in other current li abilities (2,839.78) 

ln rn:ase / (Decrease) in other fin ancial liabil ities 105 .93 
(Increase) / decrea e in trade receivables and prepayments (2 ,568.25) 

(Increase) / decrease in lnven torie (3.5 19.9 1) 

Inc rease / (decrease) in trade payables 68 1.92 
Cash generated from Operations 8,531.01 

Income taxes paid (net of ref'und ) (2 .7 1-1 .73) 

:"iet cash fl ows generated from operating ac tivities (A) 5,8 16.28 

Cash no,, s from inves ting activities (B) 
Proceeds from ale of property. plant and equipment 284 .7 1 

Purcha c of property. plant and equipment (7.-14 5 99) 

Purchase of fi nancial instruments (5.3-15 .90) 

Proceeds from sale of fin ancial instrument 6. 150.95 
Interest received (fin ance income) 390.95 

Di, idend Received 6.40 
Acquisi tion of subs idi ary . net of cash acquired -

NCI acquired -
:"iet cash fl ows used in investing ac ti vi ti es (B) (5,958.88) 

(Rs. In lakhs) 
March 31 , 2019 

In Rs. 

2,937.48 
(103.79) 

6.338 .34 
1.46 1.6 1 

0.89 
336.83 

( 1.36) 

11 7.62 
(5 133 1) 

-1 3. 11 
(2 .96) 

2 1.1 9 
(8 14 7 1) 

(2.35) 
7-1 8. 13 
(83 .43) 

34 .-11 

3.485.39 
(596.96) 
( 137-17) 

( 16.37) 

13,252.29 

69.85 
( 18-1 .86) 

(3 .520.37) 
(27.26) 

0.70 
4.331.39 

(5.072.-13) 
(2.426.95) 

( 1.302 16) 

1. 138.50 
6,258.70 

(2.23-1 .62) 

-' ,02-'.08 

65 .32 

(7.432.66) 
(5.041.41 ) 

14. 109.54 
1.096.34 

1.-1 5 
(5.996.46) 

( 153 82) 
(3 ,351 .70) 

.,_ ·-! ... :J-... 



Pa rticu la rs \<larch 31 , 2020 March 31 , 2019 
In Rs. In Rs. 

Cash now from financing activities ( C) 

Proceeds from exercise of share options - 10.92 
Interest paid (537.04) (771 .20) 
Repayment of borro\1 ing ( 1.576.66) (2.480.22) 
Proceed or borro\1 ings (net) -1,676.48 3.355.83 
Interim dividend paid on shares (902.37) 
Tax on interim dividend paid ( 181.62) 
Final dividend paid on shares (949.85) (949 86) 
Ta:-. on final dividend paid (195.24) ( 195.25) 

:-.:et cash nows generated (used) in financing activities ( C) 333.70 (1,029.78) 

Net increase / (decrease) in cash and cash equivalents 191.1 0 (357.40) 

Net foreign exchange difference 225.66 -18.52 
Cash and cash equivalents at the beginning of the year 2.331 .26 2.640.14 
Cash and cash eq uivalents as at year end 2,7-18.02 2,331.26 

Particulars i\larch 31 , 2020 ,\larch 31 , 2019 
In Rs. In Rs. 

Component of cash and cash equivalents: 
Balances wi th banks: 

On current accounts 734.53 2.275.84 

Deposit with original maturity of le s than 3 months 2,009.0 1 50.26 
Cash in hand -1.48 5.16 

Other Bank Balances 

Cash and cash equivalents at year end 2,748.02 2,331.26 




