
Gauta^V.Wakankar
Joint Compliance Officer

Subject: Outcome of the Board Meeting held on 10th November, 2020

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015

Dear Sir/Madam,

In terms of the provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, this is to inform you that, the Board of Directors of the Company at

its meeting held today i.e. 10th November, 2020 has, inter alia, considered and approved the

following:-

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
half-year ended 30th September, 2020 along with Limited Review Report, issued by the

Statutory Auditors of the Company.

The meeting started at 12:00 PM and ended at 2:50 PM.

You are requested to take the same on record.

For Precision Camshafts Limited

BSE Scrip Code - 539636

Mumbai-400001
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Phiroze Jeejeebhoy Towers,
BSE Limited,
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Bandra Kurla Complex, Bandra (East),
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75,965.24

10,977.88

9,640.66
351.31

77.19
129.55

1,089.94
4,778.44

930.06

2,284.17

1,337.22

997.17
340.05

-
-

64,987.36

33,229.62
24.75

472.21
21,762.20

9,498.58

75,965.24

36,459.37
1,003.35
1,083.17

817.87

2,870.63
2,402.78

11,247.49
12,621.11

4,412.97

39,505.87
828.61
200.78

5,179.87
7,979.42

15.28
836.28

24,465.63

Audited
March 31,2020

As at
(Rs. In lakhs)

76,984.09

9,499.30

8,185.66
63.12
77.19
117.09

1,606.74
4,174.60

807.80

1,339.12

1,313.64

979.75
333.89

-
-

67,484.79

35,728.98
24.75

472.21
21,760.27

9,498.58

76,984.09

34,607.56
.

574.21
997.69

4,470.54
922.82

8,705.75
15,804.64

3,131.91

42,376.53
926.45
39.91

9,446.68
7,957.99

15.29
965.83

23,024.38

Unaudited
Sept 30,2020

As at

Total Equity and Liabilities

Total current liabilities

Total liabilities

(d) Current tax liabilities (net)
(c) Provisions
(b) Other current liabilities

(hi) Other financial liabilities
-Others
- Dues of Micro & Small Enterprises

(ii) Trade and other payables
(i) Borrowings

(a) Financial liabilities
ILCurrent liabilities

Total non-current liabilities

(c) Provisions
(b) Deferred tax liabilities (net)

(h) Other financial liabilities
(i) Borrowings

(a) Financial liabilities
I. Non-current liabilities
LIABILITIES

Total Equity

(iv) Retained earnings
(hi) Share based payments
(h) General reserve
(i) Securities premium account

(b) Other equity
(a) Equity share capital
Equity
EQUITY AND LIABILITIES

Total Assets

Total current assets
(d) Assets classified as held for sale
(c) Other current assets

(vi) Others financial assets
(v) Loans
(iv) Bank balance other than (hi) above
(hi) Cash and cash equivalents
(ii) Trade receivables
(i) Investments

(b) Financial assets
(a) Inventories

ILCurrent assets

Total non-current assets
(e) Other non-current assets

(hi) Other financial assets
(ii) Loans
(i) Investments

(d) Financial assets
(c) Other intangible assets
(b) Capital work-in-progress
(a) Property, plant and equipment

I. Non-current assets
ASSETS

Particulars

Standalone Balance sheet as at September 30,2020

CIN: U2423IPN1992PLC067126
Rcgd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006

PRECISION CAMSHAFTS LIMITED



2,402.78

3.39
1,959.01

440.38

2,171.38

2.01
50.00

2,119.37

922.82

1.73
50.42

870.67

Cash in hand
Deposit with original maturity of less than 3 months
On current accounts

Balances with banks:
Components of cash and cash equivalents:

2,402.78
1,327.74

(1.15)
1,076.19

(2,851.11)

(181.62)
(902.37)
(195.25)
(949.86)
(437.39)
(184.62)

(2,763.36)
-

21.25
447.66

5,956.21
(6,888.05)
(2,360.28)

59.85

6,690.66

(2,577.02)

9,267.68
(839.58)
(894.41)
(792.05)
(103.27)

(6.40)
1.17

(1.26)
(193.19)
(573.09)

-
188.26

12,481.50
184.62
(37.62)

-
(531.79)
(140.82)

(7.89)
-

(14.20)
(624.71)

5,088.77

8,565.14

Audited
March 31, 2020

2,171.38
1,327.73

147.61
696.04

1,409.40

•
-
-
-

1,525.75
(116.35)

(3,013.20)
-

5.71
286.64

1,533.66
(3,778.18)
(1,061.03)

-

2,299.84

(1,041.91)

3,341.75
(830.07)
(471.60)

1,080.58
(460.57)

(28.18)
-

(1,524.58)
1,034.83
(342.49)

(87.94)
66.43

4,905.34
116.35

•
85.96

(292.35)
(374.72)

-
•

(13.56)
(147.61)

2,573.43

2,957.84

Unaudited
September 30, 2019

922.82
2,402.78

(18.49)
(1,461.47)

(965.76)

*
-
-
-

(945.94)
(19.82)

(7,072.14)
959.31
25.20

156.43
10,643.47

(18,408.62)
(447.93)

-

6,576.43

(970.28)

7,546.71
(736.28)

1,281.06
2,530.15

585.20
(12.45)

-
-

(92.72)
494.26

-
42.45

3,455.04
19.82
21.43

-
(268.73)
(884.06)

-
44.04

-
(234.24)

1,685.85

3,070.93

Unaudited
September 30,2020

Cash and cash equivalents as at year end
Cash and cash equivalents at the beginning of the year
Net foreign exchange difference
Net increase in cash and cash equivalents

Net cash flows used in financing activities

Tax on Interim dividend paid
Interim Dividend paid on shares
Tax on final dividend paid
Final dividend paid on shares
(Repayment)/Proceeds of short tetm botrowings (net)
Interest paid
C. Cash Flow From financing activities

Net cash flows used in investing activities (B)
Receipt from sale of China JV's
Dividend Received
Interest received (finance income)
Proceeds from sale of Financial instruments
Investment in Financial instruements
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
B. Cash flow from investing activities

Net cash flows from operating activities (A)

Income tax paid

Cash generated from operations
Increase/ (decrease) in trade and other payables
(Increase)/ decrease in inventories
(Increase)/ decrease in trade and other receivables and prepayments
Increase/ (decrease) in other Financial Liabilities
Increase/ (decrease) in other current liabilities
(Increase)/ decrease in short term loans and advances
(Increase)/ decrease in Long term loans and advances
(Increase)/ decrease in other Financial assets
(Increase) / decrease in other Non Financial assets
(Increase) / decrease in Movement in other current assets
Increase/(decrease) in provisions, gratuity and government grants

Working capital adjustments:

Operating Profit before working capital changes
Finance costs (including fair value change in financial instruments)
Interest on Preference share
Provision for doubtful debts written back
Finance income (including fair value change in financial instruments)
Mutual fund fair value gain
Net Loss / (Gain) on disposal of property, plant and equipment
Loss on sale of investment in Joint Venture
Sundry creditors written back
Net foreign exchange differences (unrealised)

Depreciation and amortisation of property, plant and equipment/
Intangibles

Adjustments to reconcile profit before tax to net cash flows:
Profit before tax
A. Cash flow from operating activities

(Rs. In lakhs)
Statement of Standalone Cash Flows for the Half year ended September 30,2020

PRECISION CAMSHAFTS LIMITED
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The Board of Directors
Precision Camshafts Limited

1.We have reviewed the accompanying statement of unaudited standalone financial
results of Precision Camshafts Limited ('the Company') for the quarter ended
September 30, 2020 and the year to-date results for the period April 1, 2020 to
September 30, 2020 ('the Statement') attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange  Board  of  India (Listing Obligations  and Disclosure Requirements)
Regulations, 2015 as amended ('the Regulation').

2.This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 'Interim Financial
Reporting', prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3.We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether financial results  are free of  material
misstatements. A review consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Independent Auditor's Review Report on unaudited quarterly and year to date
financial results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

M
Hl

_Floor 6, Building No. 1
\  l^JCerebrum IT Park, Kalyani Nagar
*~•Pune 411014, INDIA

Tel: +91 20 6763 3400

S> Associates
Chartered Accountants
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For MSKA a Associates
Chartered Accountants

ICAI Firm Registration No.105047W
NITIN* Digitally signed by NITIN

MANOHARMANOHARJUMANIIVIrtlNUnrtrtDate: 2020.11.10
JUMANI  ^ 1^36:46+0530'

Nitin Manohar Jumani
Partner
Membership No.: 111700

UDIN: 20111700AAAADM2645

Place: Pune
Date: November 10, 2020

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone
financial results prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to
be disclosed in terms of the Regulation including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6? Associates
Chartered Accountants



Sr. no 

PRECISION CAMSHAFTS LIMITED 
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006 

CIN: L2423IPN1992PLC067l26 

STATEMENT OF CONSOLlDATED FINANCIAL RES UL TS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

Particulars Consolidated 
(Rs. In lakhs, Except Earnine;s per share) 

Quarter ended Half Year Ended Year ended 

l Income 
Revenue from operations 
Other income 
Total Income 

2 Expenses 
Cost of raw materials and components consumed 
(Increase)/ decrease in inventories of finished goods, work-in-progress 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses 

3 Profit before exceptional item and tax (1-2) 

4 Exceptional items 

5 Profit before tax (3+4) 

6 Tax expense 
Current tax 
Adjustment of tax relating to earlier years 
Deferred tax 
Total tax expense 

7 Profit for the year from continuing operations (5-6) 

8 Profit from Discontinued Operations 

i) Profit from dicontinued operations before tax

ii) Tax expenses of discontinued operations
- Deferred tax

Profit from Discontinued operations 

9 Profit for the year (7-8) 

10 Other comprehensive income 
A. Other comprehensive income not to be reclassified to P. Cffv�"" equent
periods: 

� 
./' 

Re-measurement gains/ (losses) on defined benefit plar O tj\ 
I--/ \ 

Income tax effect IV) SOLAPUR rl 
Total other comprehensive income not to be reclassifi rofit or loss in tquent 
periods: 

\YO.: 0,"I 

<>' *'\� 

September 30, 2020 
(Unaudited) 

18,359.14 
496 03 

18,855.17 

7,615.40 
560.80 

3,354.12 
185.92 

2,060.64 
4,942.30 

18,719.18 

135.99 

561.54 

697.53 

616.23 
-

(334.94) 
281.29 

416.24 

416.24 

38.35 
(9.65) 

28.70 

June 30, 2020 
(Unaudited) 

9,726.92 
1,094.84 

10,821.76 

4,111.30 
693.82 

2,541.60 
172.29 

1,700.80 
2,415.41 

l l,635.22 

(813.46) 

948.24 

134.78 

82.18 
-

117.37 
199.55 

(64.77) 

(64.77) 

21.52 
(5.42) 

16.10 

September 30, 2019 
(Unaudited) 

18,077.25 
449.19 

18,526.44 

6,439.23 
112.41 

3,444.97 
235.49 

2,122.25 
5,272.05 

17,626.40 

900.04 

900.04 

346.50 

(614.05) 
(267.55) 

1,167.59 

(4.63) 

(4.63) 

1,162.96 

30.24 
(10.57) 

19.67 

September 30, 2020 
(Unaudited) 

28,086.06 
1,590.87 

29,676.93 

11,726.70 
1,254.62 
5,895.72 

358.21 
3,761.44 
7,357.71 

30,354.40 

(677.47) 

1,509.78 

832.31 

698.41 

(217.57) 
480.84 

351.47 

351.47 

59.87 
(15.07) 

44.80 

September 30, 2019 
(Unaudited) 

37,787.37 
889.82 

38,677.19 

13,750.94 
(195.04) 

6,785.89 
415.86 

4,225.76 
11,895.99 
36,879.40 

1,797.79 

-

1,797.79 

1,019.63 
-

(896.91) 
122.72 

1,675.07 

(21.66) 

9.29 

(30.95) 

1,644.12 

61.02 
(21.32) 

39.70 

March 31, 2020 
(Audited) 

74,623.30 
2,144.85 

76,768.15 

29,197.16 
(1,382.70) 
13,545.43 

908.76 
8,642.18 

22,055.36 
72,966.19 

3,801.96 

-215.63

3,586.33

2,646.20 
17.23 

(1,678.96) 
984.47 

2,601.86 

(29.24) 

9.29 

(38.53) 

2,563.33 

(240.20) 
60.45 

(179.75) 







1,03,313.01

38,283.69

19,399.23
351 31
9367

1,876 02
3,244.28
9,218.11

1,013.55

3,602.29

18,884.46
2,191.63
1,258.59

262.48

15,171.76

65,029.32

3,217.34

61,811.98

171.99
1,412.02

28,470.23
24.75

472.21
21,76220

9,498.58

1,03,313.01

54,039.04
1,00335
1,389.94

-
1,683.73

2.60
2,892.59
2,74802

17,195.32
13,03049

14,093.00

49,273.97
840.93
166.18
200.78
242.74

7.46

8,254.97
1,618.94
3,413.99

34,527.98

(Audited)
March 31, 2020

As at
(Rs. In lakhs)

98,584.18

33,965.10

18,058.94
63.12
93 66

3,265.57
3,982.73
7 117 61

807.80

2,728.45

15,906.16
2,081.45
1,225.08

146.92

12,452.71

64,619.08

-

64,619.08

325.82
1,412.02

31,125.43
24.75

472.21
21,760.27

9,498.58

98,584.18

51,325.68

1,192.87
-

3,072.27
260

4,492.50
1,388.06

13,741.28
16,43350

11,002.60

47,258.50
934.92
182.83

39.91
240 74

7.46

7,819.22
1,648.97
1,788 52

34,595.93

(Unaudited)
September 30, 2020

As at

Total current liabilities

Total liabilities

Total Equity and Liabilities

(d) Current tax liabilities (net)
(c) Provisions
(b) Other current liabilities

(iii) Other financial liabilities
enterprises and small enterprises
- total outstanding dues of creditots other than micro

- total outstanding dues of micro enterprises and
small enterprises

(ii) Trade payables
(i) Borrowings

(a) Financial liabilities
Il.Current liabilities

Total non-current liabilities
(c) Deferred tax liabilities (net)
(b) Provisions

(iii) Other financial liabilities
(ii) Trade and other payables

(i) Borrowings
(a) Financial liabilities

I. Non-current liabilities
Liabilities

Total equity                       1

Non controlling interest

Total Equity attributable to equity holders of Holding
company

(vi) Other reserves
(v) Capital reserve
(iv) Retained earnings
(iii) Share based payments
(ii) General reserve
(i) Securities premium account

(b) Other equity
(a) Equity share capital

Equity

EQUITY AND LIABILITIES

Total current assets

Total Assets

(e) Assets held for sale
(d) Other current assets
(c) Current tax assets (net)

(vi) Other financial assets
(v) Loans
(iv) Bank balances other than (iii) above
(iii) Cash and cash equivalents
(ii) Trade receivables
(i) Investments

(b) Financial assets
(a) Inventories

Il.Current assets

Total non-current assets
(g) Other non-current assets
(0 Deferred tax assets (net)

(iii) Other financial assets
(ii) Loans
(i) Investments

(e) Financial assets
(d) Other intangible assets
(c) Goodwill on consolidation
(b) Capital work-in-progress
(a) Property, plant and equipment

I. Non-current assets

ASSETS

Particulars

Consolidated Balance Sheet as at September 30, 2020
CIN: L24231PN1992PLC067126

Regd. Office: E-102/103 MIDC, Akkalkot Road, Solapur 413006
PRECISION CAMSHAFTS LIMITED



2,748.02

734.53
2,009.01

4.48

(Audited)
March 31,2020

2,748.02

191.10
225.66

2,331.26

333.70

(537.04)
3,099.82
(949.85)
(195.24)
(902.37)
(181.62)

(5358.88)

284.71
(7,445.99)
(5,345.90)
6,150.95

390.95
6.40

5316.28

(2,714.73)

8331.01

175.12
202.53

2,160.06
(9.72)

(2,839 78)
105.93

(2,568.25)
(3,519.91)

681.92

14,143.11

338633
(2924)

7,045.16
1,597.02
2,083.28

(323.19)
(14.20)

5.56
(150.20)

(58.86)
(380.64)

782.09

March 31,2020
(Audited)

2368.71

2,815.35
50.00

3.36

(Unaudited)
September 30,2019

2368.71

389.84
147.61

2,331.26

2,10433

(415.86)
2,520.19

(6,45235)

19.30
(4,489.30)
(3,739.76)

1,533.90
217.21

6.40

4,737.76

(1,130.37)

5368.13

(59 35)
59.09

3,476.63
(2.00)

1.55
(2,782.40)

1,224.81
103.35

(1.102.93)
(815.36)

5,764.74

1350.18
(21.66)

4,225.76

(147.61)
(13.56)

(375.01)
85.96

168.43
(22361)

415.86

September 30,2019
(Unaudited)

1388.06

1,333.64
50.42
4.0O

(Unaudited)
September 30,2020

1388.06

(1,494.69)
134.73

2,748.02

(3,637.39)

(457.92)
(3,179.47)

(5,647.97)

(1,820.66)
(14,582.45)

10,643.94
151.89

(1,000.00)
959.31

7,790.67

(986.39)

8,777.06

26.36
182.37

(1,386.13)
2.00

1,389.55
438.13

3,442.45
3.090.41

(2,316.42)

3.908.34

832.31

2,854.75
906.68

6.40

(903.54)

(7.35)
(154.30)

44.04
329.35

September 30,2020
(Unaudited)

Cash and cash equivalents at year end

Components of cash and cash equivalents:
Balances with banks:

On current accounts
Deposit with original maturity of less than 3 months

Cash in hand

Other Bank Balances

Particulars

^ash and cash equivalents as at year end

Net increase / (decrease) in cash and cash equivalents
Net foreign exchange difference
Cash and cash equivalen^ at the beginning of the year

Net cash flows generated (used) in financing activities (C)

Cash flow from financing activities (Q
Interest paid
(RepaymentyProceeds of borrowings(net)
Final dividend paid on shares
Tax on final dividend paid
Interim dividend paid on shares
Tax on interim dividend paid

4et cash flows used in investing activities (B)

Cash flows from investing activities (B)
Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment
Purchase of financial instruments
Proceeds from sale of financial instruments
Interest received (finance income)
Dividend Received

NCI acquired
Proceeds from sale of interest in JVs

Net cash flows generated from operating activities (A)

Income taxes paid (net of refunds)

Cash generated from Operations

Working capital adjustments:
Increase / (decrease) in provisions, gratuity and other provisions
(Increase) / decrease in other assets
Decrease / (increase) in other financial assets
Decrease / (increase) in long term loans and advances
Decrease / (increase) in short term loans and advances
Decrease in other current liabilities
Increase / (Decrease) in other financial liabilities
(Increase) / decrease in trade receivables and prepayments
(Increase) / decrease in Inventories
Increase / (decrease) in trade payables

Operating Profit before working Capital changes

Cash flows from operating activities f A)
Profit before tax from continuing operations
Profit before tax from discontinuing operations
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and impairment of property, plant and equipment
Amortisation and impairment of intangible assets
Goodwill impaired
Net foreign exchange differences
Sundry creditors WTitten back
Bad debt written off
Mutual fund fair value gain
Provision for doubtful debts wtitten off (written back)
(Profit) / Loss on disposal of property, plant and equipment
Finance and other income (including fair value change in financial instruments)

Loss on sale of interest in Joint Venture
Finance costs

Particulars
(Rs. In lakhs)

PRECISION CAMSHAFTS LIMITED
Regd. Office: E-102/103 MIDC, Akkaikot Road, Solapur 413006

CIN: L24231PN1992PLC067126
Consolidated Statement of Cash flows for the half year ended September 30,2020
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The Board of Directors
Precision Camshafts Limited

1.We have reviewed the accompanying statement of consolidated unaudited financial
results of Precision Camshafts Limited ('the Holding Company'), its subsidiaries, (the
Holding Company and its subsidiaries together referred to as the 'Group') for the
quarter ended September 30, 2020 and the year to-date results for the period from
April 1, 2020 to September 30, 2020 ('the Statement'), being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange  Board  of  India (Listing Obligations  and Disclosure Requirements)
Regulations, 2015 as amended ('the Regulation').

2.This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3.We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial results are free of material
misstatement. A review consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year
to date financial results of the Group pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
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Cerebrum IT Park, Kalyani Nagar
Pune 411014, INDIA
Tel: +91 20 6763 3400
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Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulation including the manner in which it

is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of 4 subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflect
total assets of Rs. 46,137.43 lakhs as at September 30, 2020 and total revenue of Rs.
8,754.18 lakhs and Rs. 14,526.18 lakhs, total net loss after tax of Rs. 850.61 lakhs and
Rs. 1403.22 lakhs and total comprehensive loss of Rs. Rs. 885.60 lakhs and Rs. 1,277.32
lakhs for the quarter ended September 30, 2020 and for the period from April 1, 2020
to September 30, 2020, respectively, and cash outflow of Rs. 1.20 lakhs for the period
from April 1, 2020 to September 30, 2020, as considered in the consolidated unaudited

financial result.

6.

Step down Subsidiary

Step down Subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Relationship  with  the
Holding Company

Emoss Mobile Systems B.V., Netherlands

MFT Motoren und Fahrzeugtechnik GmbH,

Germany

PCL   (International)   Holding   B.V.,
Netherlands

Memco Engineering Private Limited

Name of the Company

4.

3.

2.

1.

Sr. No

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
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Nitin Manohar Jumani
Partner
Membership No.: 111700

UDIN: 20111700AAAADN3955

Place: Pune
Date: November 10, 2020
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For MSKA a Associates
Chartered Accountants
ICAI Firm Registration No.105047W

NITINDigitally signed by NITIN

Our conclusion on the Statement is not modified in respect of the above matter.

These interim financial information have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.
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