=3 info@pclindia.in

ok +91 217 2357645

<, +91 9168646531/32/33

@ L24231PN1992PLCO67126

where Passion
meets Performance

PRECISION

Date : 25™ May ,2021

SEC/MAY/SE/N&B/2021

National Stock Exchange of India Limited, BSE Limited,

"Exchange Plaza" 5" Floor, Phiroze Jeejeebhoy Towers,
Plot No. C-1, G Block, Dalal Street,

Bandra Kurla Complex, Bandra (East), Mumbai - 400001

Mumbai — 400051

NSE Scrip Code - PRECAM BSE Scrip Code - 539636

Subject: Outcome of the Board Meeting held on 25" May 2021

Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sirs/Madam,

In terms of the provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR Regulations"), this is to inform you that, the Board
of Directors of the Company at its meeting held today i.e. 25™ May, 2021 has, inter alia, considered
and approved the following: -

1. The Audited Standalone Financial Results and Consolidated Financial Results of the
Company for the quarter and financial year ended 31% March, 2021.

2. Unmodified Auditor's Report on Audited Standalone and Consolidated Financial Results for
the financial year ended 31 March, 2021 received from M/s MSKA & Associates, Chartered
Accountants, Statutory Auditors of the Company.

3. Standalone and Consolidated Statement of Assets and Liabilities as at 31% March, 2021.
4. Standalone and Consolidated Cashflow statement as at 315 March 2021.

5. Recommended dividend @10% (i.e. Rs. 1/- per Equity Share of Rs. 10/- each) for the
financial year 2020-21. The said dividend is subject to approval of the shareholders of the
Company at the ensuing Annual General Meeting. The said dividend, if approved by the
members of the Company, shall be paid within 30 days of the declaration

6. The Annual General Meeting of the Company will be held on Tuesday, 27" July 2021 at 3:00
PM via Video Conferencing or Other Audio-Visual Means (OAVM).

Precision Camshafts Limited
Solapur : D5 MIDC, Chincholi, Solapur, India — 413255

Solapur : E102 MIDC, Akkalkot Road, Solapur, India — 413006
Pune : 501/502, Kanchanban "B", Sunit Capital, Senapati Bapat Rd, Pune, India - 411016




7.

10.

Mr. Jayavant A. Bhave for M/S J. B. Bhave & Co, Practising Company Secretaries, Pune
have been appointed as the Scrutiniser for the e-voting process for the ensuing Annual
General Meeting under Regulation 44 of the SEBI (Listing obligation and Disclosure
Requirements) Regulation, 2015 and Rule 20 of the Companies (Management and
Administration) Rules, 2014.

Considered Closure of Register of members and Share transfer books pursuant to Regulation
42 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 and
provisions of Section 91 of the Companies Act, 2013 and decided that Register of Members
and Share Transfer Books of the Company will remain closed from Tuesday, 20™ July 2021
to Tuesday, 27™ July 2021 (both days inclusive) for the purpose of voting at Annual General
Meeting of the Company.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014, the Board has fixed Monday
19" July 2021 as the cut-off date to record entitlement of the members to cast their vote
electronically for the business to be transacted at the ensuing Annual General Meeting of the
Company.

Members of the Company holding shares either in physical form or in electronic form as on
the cut-off date of Monday, 19™ July 2021 may cast their vote by remote e-Voting. The
remote e-Voting period commences on Saturday, 24® July 2021 at 9.00 a.m. (IST) and ends
on Monday, 26" July, 2021 at 5.00 p.m. (IST).

The meeting started at 12:30 PM and ended at 3:55 PM.
You are requested to take the same on record.

For Precision Camshafts Limited
MAYU R| Digitally signed by

MAYURI ISHAN
ISHAN KULKARNI
Date: 2021.05.25

KULKARNI' 16,0023 40530

Mayuri I. Kulkarni
Company Secretary and Compliance Officer



PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC067126
Statement of Standalone Financial Result for the Quarter and Year Ended March 31, 2021
(Rs. In lakhs, Except Earning per share)
Sr. no Particulars Standal
Quarter ended Year ended
March 31, 2021 Dec 31, 2020 March 31, 2020 March 31, 2021 March 31, 2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1|Income
Revenue from operations 13.120.73 11,495.83 10,903.67 38.176.44 44,288 .83
Other income 448.52 1,078.98 391.54 2,723.18 2,117.45
Total Income 13,569.25 12,574.81 11,295.21 40,899.62 46,406.28
2|Expenses
Cost of raw materials and components consumed 4,539.54 3,603.65 2,962.57 11,573.55 12,984.01
(Increase) / decrease in inventories of finished goods, work-in-progress (1,167.39) (683.20) (207.85) (841.83) (680.00)
Employee benefits expense 1,677.92 1,596.26 1.619.10 5.814.58 5997.74
Finance costs 81.07 30.93 94.13 153.36 29591
Depreciation and amortisation expense 946.08 904.10 1.246.04 3,536.03 5,088.77
Other expenses 5.187.33 4.410.50 4.018.07 14,085.51 16,022.37
Total expenses 11,264.55 9,862.24 9,732.06 34,321.20 39,708.80
3|Profit before exceptional item and tax(1-2) 2,304.70 2,712.57 1,563.15 6,578.42 6,697.48
4|Exceptional items - - 757.09 1.509.78 1,867.66
5|Profit before tax(3+4) 2,304.70 2,712.57 2,320.24 8,088.20 8,565.14
6|Tax expense
Current tax 583.35 613.08 692.90 1.876.57 2.546.98
Adjustment of tax relating to earlier years - -
Deferred tax (13.49) 78.82 (518.67)| 42.17 (1,187.16)
Total tax expense 569.86 692.50 174.23 1,918.74 1,359.82
7|Profit for the year (5-6) 1,734.84 2,020.07 2,146.01 6,169.46 7,205.32
8|Other comprehensive income
A. Other comprehensive income not to be reclassified to profit or loss in
bsequent periods:
Re-measurement gains / (losses) on defined benefit plans (35.59) 43.29 (304.00) 67.57 (213.44)
Income tax effect 8.95 (10.89) 76.51 (17.01) 53.72
Total other comprehensive income for the year (26.64) 32.40 (227.49) 50.56 (159.72)
9|Total comprehensive income for the year, net of tax (7+8) 1,708.20 2,052.47 1,918.52 6,220.02 7,045.60
10|Paid Up Equity share capital (Face value of Rs 10 each) 9.498.58 9.498.58 9.498.58 9,498.58 9,498.58
11{Other Equity 61.738.19 55,488.78
12|Earnings per share of Rs.10 each:
(not annualised for quarter)
a) Basic 1.83 2.13 226 6.50
b) Diluted 1.83 2.13 226 6.50




PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC067126

NOTES TO STANDALONE FINANCIALS

I T'he above financial results for the quarter and year ended March 31, 2021 have been subjected to statutory audit by the auditors of the Company and reviewed by the Audit Committee and approved by the Board of Directors of the Company at
the meeting held on May 25, 2021
2 Figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of the full vears and published vear to date figures of nine month ended December 31, 2020 and December 31
2019 respectively
3 T'hese financial results have been prepared in di with Indian A Standards (“Ind AS") prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued there under and in terms of Regulation 33 of
SEBI (Listing Oblig and Discl Reqs ) Regul: . 2015 read with SEBI cireular no. CIR/CFD/FAC/62/2016 dated July 05, 2016
4 The Company is engaged in manufacturing of auto components (camshafts and others). Based on similanty of activities/products. risk and reward structure, organization structure and internal reporting systems, the Company has structured its|
operations into one operating segment. however based on the geographic distribution of activities, the chief operating decision maker has identified India and outside India as two reportable geographical segments. The details in relation to the
identified geographical segments are as follows
Quarter Ended Year Ended
Sr.
Ne: Particulars March 31,2021 December 31,2020| March 31, 2020 March 31,2021 March 31,2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
) | Details of segment revenue
a|Within India 6,462 86 4.978.95 4.079.29 17.120.75 16897 24
blOutside India
Asia (Other than China ) 864.54 1.051.17 1.955.71 447721 892783
China 146.25 148.39 589 44373 217
Europe 4.100.19 3.310.12 297482 11.087.92 12,199.48
Others 1,546 89 2.007.20 1,887.90 5.046.83 6,262.11
Total 13,120.73 1149583 10,903.67 38,176.44 44,288.83
n Details of carrying amount of non current assets
a|Within India 2871489 29.109.84 31.073.37 2871489 31.073.37
blOutside India
Asia (Other than China ) -
China - - E
Europe 1476183 13,043.32 843250 14.761.83 843250
Others - 5 = =
Total 43476.72 42,153.16 39.505.87 43,476.72 39,505.87
5 Ixceptional item for the year ended March 31, 2021& March 31, 2020 includes following
Particulars March 31,2021 March 31, 2020
p from customer 1.553.82 1.867.60
Gain/ (Loss) on sale of investment in Joint Venture (44.04)) =
[Net Exceptional items 1,509.78 1,867.66

6 The World Health Organization announced a global health emergencey because of a new strain of coronavirus (“COVID-19") and classified its outbreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian government announced
astrict 21-day lockdown across the country to contain the spread of the virus. This pandemic and response thereon have impacted most of the industries. Consequent to the nationwide lock down on March 24. 2020, the Company s operations|
were scaled down in compliance with applicable regulatory orders. Subsequenlty, during the vear. the Company s operations have been scaled up in a phased manner taking into account directives from vanous Govemnment authorities. The]
impact on future operations would. to a large extent, depend on how the pandemic further develops and it's resultant impact on the operations of the Company. The Company continues to monitor the situation and take appropriate action, as|
considered necessary in due compl with the applicabl |
The has made an of the impact of COVID-19 on the Company's operations, financial performance and position as at and for the year ended March 31, 202 land has coneluded that no there is no impact which is required
10 be recogmsed in the financial A dingly. no ad have been made to the financial statements,

W The Code on Social Security 2020 (‘the Code’) relating to employee benefits, during the employment and post-employment. has received Presidential assent on September 28, 2020 The Code has been published in the Gazette of India
Further. the Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020, However, the effective date from which the changes are applicable is vet to be notified and rules for quantifying the financial impact|
are also not vet 1ssued
The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which. the Code becomes effective and the related rules to determine the financial impact are published

8 The Board of Directors have recommended the dividend of Rs. 1 per share of the face value of Rs. 10 per share for the year ended March 31, 2021. The payment of dividend is subject to approval of the shareholders at the ensuing Annual General
Meeting of the Company.

9 Previous period figures have been ped I wherever lered

For and on behalf of the Board of Directors of
Precision wned
Place: Pune \’BM

Date: May 25, 2021

b3
Rivindrs B ="
i r & CFO



STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC067126

(Rs. In lakhs, Except Earnings per share)

Sr. no Particulars Consolidated
Quarter ended Year ended
March 31, 2021 December 31, 2020 March 31, 2020 March 31, 2021 March 31, 2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1|Income
Revenue from operations 21,883 24 20,928 .54 17,947.12 70,897 84 74,623 30
Other income 381.14 1,048.20 368.46 2,589.98 2,144 85
Total Income 22,264.38 21,976.74 18,315.58 73,487.82 76,768.15
2|Expenses
Cost of raw materials and components consumed 9,142.43 8,129.84 9,193.65 28,998 97 29,197.16
(Increase) / decrease in inventories of finished goods, work-in-progress (1,190.59) (770.10) (1,112.39) (706 07)| (1,382.70).
Employee benefits expense 4,072.39 4,346.47 3.571.26 14,314.58 13,54543
Finance costs 21693 189.13 210.25 76427 908.76
Depreciation and amortisation expense 2,166.08 2,004.49 2,248.06 7,932.01 8.642.18
Other expenses 8,891.09 6,327.39 3,555.47 22,145 96 2205536
Total expenses 23,298.33 20,227.22 17,666.30 73,449.72 72,966.19
3|Profit before exceptional item and tax (1-2) (1,033.95) 1,749.52 649.28 38.10 3,801.96
4|Exceptional items - - (1.326.20) 1,509.78 (215.63)
5|Profit before tax (3+4) (1,033.95). 1,749.52 (676.92) 1,547.88 3,586.33
6|Tax expense
Current tax 638.41 632.94 716.58 1,969.76 2,646.20
Adjustment of tax relating to earlier years - 17.23 17.23
Deferred tax (125.77)) (0.69) (710.82) (344.03)| (1,678.96)
Total tax expense 512.64 632.25 22.99 1,625.73 984.47
7|Profit for the year from continuing operations (5-6) (1,546.59) 1,117.27 (699.91) (77.85) 2,601.86
8|Profit from Discontinued Operations
i) Profit from dicontinued operations before tax - - - - (29.24)
i) Tax expenses of discontinued operations
- Deferred tax - - - - 9.29
Profit from Discontinued operations - - - - (38.53)
9|Profit for the year (7+8) (1,546.59) 1,117.27 (699.91) (77.85) 2,563.33
10|Other comprehensive income
A. Other comprehensive income not to be reclassified to profit or loss in subsequent
periods:
Re-measurement gains / (losses) on defined benefit plans (16.22) 43.29 (330.76) 86.94 (240.20)
Income tax effect 4.08 (10.89) 83.25 (21.88) 60.45
hi hensive i i i
::::]Id(s)l er comprehensive income not to be reclassified to profit or loss in subsequent (12.14) 32.40 (247.51) 65.06 (179.75)




B. Other comprehensive income to be reclassified to profit or loss in subsequent

periods:

Exchange differences on translation of foreign operations 1556 61.74 11643 230.52 225.66

Total other comprehensive income to be reclassified to profit & loss in subsequent 15.56 61.74 116.43 230.52 225.66

periods:

Total other comprehensive income [A+B | 3.42 94.14 (131.08) 295.58 4591
11{Total comprehensive income for the year, net of tax (9+10) (1,543.17) 1,211.41 (830.99)| 217.73 2,609.24
12|Profit for the year (1,546.59) 1,117.27 (699.91) (77.85) 2,563.33

Attributable to:

Equity Holders of the Holding Company (1,546.59) 111727 (400.71) 228.59 3,495.75

Non Controlling Interests - - (299.20)| (306.44) (932.42)|

(1,546.59) 1,117.27 (699.91) (77.85) 2,563.33
13| Total other comprehensive income for the year 3.42 94.14 (131.08) 295.58 4591

Attributable to:

Equity Holders of the Holding Company 342 94.14 (131.08) 295.58 4591

Non Controlling Interests - - - - -

3.42 94.14 (131.08) 295.58 4591
14| Total comprehensive income for the year (1,543.17) 1,211.41 (830.99), 217.73 2,609.24

Attributable to:

Equity Holders of the Holding Company (1,543.17) 1,211.41 (531.79) 524.17 3.541.66

Non Controlling Interests - - (299.20) (306.44) (93242)

(1,543.17) 1,211.41 (830.99) 217.73 2,609.24
15|Paid Up Equity share capital (Face Value of Rs 10 Each) 9,498 .58 9,498.58 9,498.58 9,498 .58 9.498.58
16|Reserves excluding revaluations reserves 54,779 42 52,313.40
17|Earnings per share of Rs.10 each:

(not annualised for quarter)

From continuing operation

a) Basic (1.63) 1.18 (0.42) 0.24 372

b) Diluted (1.63) 1.18 (0.42) 0.24 372

From discontinuing operation

a) Basic - - - - (0.04)

b) Diluted - - - - (0.04)

From continuing and discontinuing operation

a) Basic (1.63) 1.18 (0.42) 0.24 3.68

b) Diluted (1.63) 1.18 (0.42) 0.24 3.68
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PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, AkKalkot Road, Solapur 413006

CIN: L24231PN1992PLC067126

NOTES TO CONSOLIDATED FINANCIALS

The above financial results for the quarter and year ended March 31, 2021 have been subjected to statutory audit by the auditors of the Group and reviewed by the Audit Commuttee and approved by the Board of Directors of the Holding Company at

the meeting held on May 25. 2021

Figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of the full years and published year to date figures of nine month ended December 31, 2020 and December 31, 2019

respectively

These financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and in terms of Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016

The Group is engaged in manufacturing of auto components (camshafts and others). Based on similarity of activities/products, risk and reward structure, organization structure and internal reporting systems, the Group has structured its operations|
into one operating segment; however based on the geographic distribution of activities. the chief operating decision maker has identified India and outside India as two reportable geographical segments. The details in relation to the identified

geographical segments are as follows

Quarter Ended Year Ended
Sr. No. Particulars March 31, 2021 December 31,2020 | March 31, 2020 March 31,2021 March 31, 2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Details of segment revenue
a|Within India 7,758.56 6,037 90 5,073.54 20,755.04 2096781
b|Outside India
Asia (Other than China ) 864.54 1,051.17 1,955.71 447721 8,927 83
China 146.25 148.39 5.89 443.73 217
Europe 11,567.00 11.683.88 9,024 01 40,175.03 38,463 38
Others 1,546.89 2,007.20 1,887.97 5,046.83 6,262.11
Total 21,883.24 20,928.54 17,947.12 70,897.84 74,623.30
1 Details of carrying amount of non current assets
a|Within India 28.076.44 28,665.30 39,488.78 28,076.44 39.488.78
b|Outside India
Asia (Other than China ) - - - - -
China - = s = =
Europe 16,586.30 17.560.45 9.619.01 16,586 30 9,619.01
Others - -
Total 44,662.74 46,225.75 49,107.79 44,662.74 49,107.79

Exceptional item for the year ended March 31, 2021 & March 31, 2020 includes following

Particulars March 31, 2021 March 31, 2020
Comp from customer 1,553.82 1.867.66
Amortisation of Goodwill on Consolidation - (2,083.28)
Gain/(loss) on sale of investment in Joint Venture (44.04) -
Net Exceptional items 1,509.78 (215.63)




The World Health Organization announced a global health emergency because of a new strain of coronavirus (“COVID-19") and classified its outbreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian government announced a
strict 21-day lockdown across the country to contain the spread of the virus. This pandemic and response thereon have impacted most of the industries. Consequent to the nationwide lock down on March 24, 2020, the Group's operations were|
scaled down in pl with applicabl latory orders. Subsequenlty, during the year, the Group's operations have been scaled up in a phased manner taking into account directives from various Government authorities. The impact on future

operations would, to a large extent, depend on how the pandemic further develops and it's resultant impact on the operations of the Group. The Group continues to monitor the situation and take appropriate action, as considered necessary in due|
| with the licabl I

The management has made an assessment of the impact of COVID-19 on the Group's operations, financial performance and position as at and for the year ended March 31, 2021and has concluded that no there is no impact which is required to be
T d in the fi | A dingly, no ad have been made to the financial statements

The Code on Social Security 2020 (‘the Code’) relating to employee benefits, during the employment and post-employment, has received Presid: 1 assent on September 28, 2020 The Code has been published in the Gazette of India. Further, the
Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial impact are also not yet
1ssued

The Group will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, the Code becomes effective and the related rules to determine the fi | impact are p

Kiishad

During the current year, i.e. on 3rd August, 2020, PCL International Holding B.V. (PCL NL) a wholly owned subsidiary of Precision Camshafts Limited (Holding Company) has acquired balance 24% stake in MFT Motoren und Fahrzeugtechnik
GmbH, Germany' in addition to the existing 76% shareholding making it a Wholly Owned Step-down Subsidiary of the Company for a total consideration of € 0.55 million (INR 4.82 crores). PCL NL has also aquired balance 49% shareholding of]
EMOSS Mobile Systems B.V_, Netherlands (EMOSS), in addition to the existing 51% shareholding making it a Wholly Owned Step-down Subsidiary of the Company for a total d of € 0.6 million (INR 5.18 crores) on 24th July, 2020.

The Board of Directors have recommended the dividend of Rs. 1 per share of the face value of Rs. 10 per share for the year ended March 31, 2021. The payment of dividend is subject to approval of the shareholders at the ensuing Annual General Meeting
of the Company.

Previous period figures have been regrouped/ rearranged wherever considered necessary

Place: Pune
Date: May 25, 2021

For and on behalf of the Board of Directors of
Precision Camshafts Limited

.

A\
RavindgaR-Toshi
Director & CFO




Floor 6, Building No. 1
Cerebrum IT Park, Kalyani Magar
Pune 411014, INDIA

Tel: +91 20 6763 3400

& Associates

Chartered Accountants

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015

To the Board of Directors of Precision Camshafts Limited
Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Precision Camshafts
Limited (hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2021
"(‘the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Company for
the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by.the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjall Raflway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Regd. No. 105047W | Ahmedabad | Bengaluru | Chennal | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in




- & Associates

Chartered Accountants

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, have been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the net profit and other comprehensive income in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Company, as
aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company. '

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Statement.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Raflway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Regd. No. 105047W | Ahmedabad | Bengaluru | Chennai | Goa' | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

ks of material misstatement of the Statement, whether due to
perform audit procedures responsive to those risks, and obtain
d appropriate to provide a basis for our opinion. The
statement resulting from fraud is higher than for one
forgery, intentional omissions,

o Identify and assess the ris
fraud or error, design and
audit evidence that is sufficient an

risk of not detecting a material mis
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going

concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

YVe communicate with those charged with governance of the Company of which we are the
mdepfenQe.nt auditors regarding, among other matters, the planned scope and timing of the audit
fand s.lgmflcant audit findings, including any significant deficiencies in internal control that we
identify during our audit. '
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Other Matters

1. We have not attended the physical inventory verification at locations as it was
impracticable for us to attend. We relied on the alternate audit procedures such as
performing inventory count through video conference, verifying roll back procedures, etc.
and have obtained sufficient and appropriate audit evidence over the existence and
condition of inventory amounting to Rs. 5223.52 lakhs as on March 31, 2021.

2. The Statement include the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to
limited review by us.

Our Opinion is not modified in respect of the above matters.

For MSKA & Associates
Chartered Accountants
ICAIl Firm Registration No.105047W

Digitally signed by
NITIN NITIN MANOHAR

MANOHAR iumani
Date: 2021.05.25

JUMANI 14:22:15 +05'30'

Nitin Manohar Jumani
Partner

Membership No. 111700
UDIN: 21111700AAAACO3661

Place: Pune
Date: May 25, 2021
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Head Office: 602, Floor 6, Rahe

Independent Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

To the Board of Directors of Precision Camshafts Limited [Holding Company]
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Precision Camshafts
Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”), for the quarter and year ended March
31, 2021, (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements

of the subsidiaries, the aforesaid Statement:

(i) include the annual financial results of the following entities

Sr. No | Name of the Entity Relationship with the
Holding Company

1. Memco Engineering Private Limited Wholly owned subsidiary

2. PCL (International) Holding B.V., Netherlands Wholly owned subsidiary

3. MFT Motoren und Fahrzeugtechnik GmbH, | Wholly owned step-down

Germany subsidiary

4. Emoss Mobile Systems B. V., Netherlands Wholly owned step-down

subsidiary

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India,
of net loss and other comprehensive income and other financial information of the Group for the
year ended March 31, 2021.

Ja Titanfum, Western Express Highway, Geetanjali Railwa!
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. '

We believe that the audit evidence obtained by us and other auditors in terms of their reports

referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of this Statement that give a true and fair view of the net loss and
other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

_The respective Board of Directors of the companires included in the Group are responsible for
overseeing the financial reporting process of the Group.

‘ A, Tel: +91 22 6831 1600
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Boatd of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent possible.

Other Matters

1. The Statement include the audited Financial Results of Four (4) subsidiaries, whose
Financial Statements reflect Group’s share of total assets of Rs. 46,045.80 lakhs as at
“March 31, 2021, Group's share of total revenue of Rs. 8,778.57 and Rs. 32,847.97 and
Group’s share of total net loss after tax of Rs. 2,951.62 lakhs and Rs. 4,928.40 and Group’s
share of total comprehensive loss of Rs. 3,096.98 lakhs and Rs. 4,655.77 lakhs for the
quarter ended March 31, 2021 and for the period from April 01, 2020 to March 31, 2021
respectively, as considered in the Statement, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial statements of these
entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the
report of such auditors and the procedures performed by us are as stated in paragraph
above.

2. The Statement include the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to limited
review by us.
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3. We have not attended the physical inventory verification at the Holding Company locations
as it was impracticable for us to attend. We relied on the alternate audit procedures such
as performing inventory count through video conference, verifying roll back procedures,
etc. and have obtained sufficient and appropriate audit evidence over the existence of
inventory as on March 31, 2021.

Our opinion is not modified in respect of the above matters.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

N |T| N Digitally signed by

NITIN MANOHAR

MANOHA umani

Date: 2021.05.25

R JUMANI 14:18:35 +0530°

Nitin Manohar Jumani
Partner

Membership No.: 111700
UDIN:21111700AAAACP5037

Place: Pune = .
Date: May 25, 2021
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PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC067126

Standalone Balance sheet as at March 31, 2021

(Rs. In lakhs)

As at As at
Particulars March 31, 2021 March 31, 2020
Audited Audited
ASSETS
I. Non-current assets
(a) Property, plant and equipment 22,555.91 24,465.63
(b) Capital work-in-progress 569.36 836.28
(c) Other intangible assets 22.06 15.28
(d) Financial assets
(1) Investments 7,957.99 7.979.42
(i1) Loans 11,509.20 5,179.87
(ii1) Other financial assets 71.65 200.78
(e) Other non-current assets 790.55 828.61
Total non-current assets 43,476.72 39,505.87
I1.Current assets
(a) Inventories 5.223.52 441297
(b) Financial assets
(i) Investments 18,993.15 12,621.11
(i1) Trade receivables 9.,086.86 11,247.49
(iii) Cash and cash equivalents 1,748.48 2,402.78
(iv) Bank balance other than (iii) above 4,076.23 2.870.63
(v) Loans - -
(vi) Others financial assets 484.21 221.34
(c) Other current assets 2.104.34 1,679.70
(d) Assets classified as held for sale - 1,003.35
Total current assets 41,716.79 36,459.37
Total Assets 85,193.51 75,965.24
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9,498.58 9,498.58
(b) Other equity
(i) Securities premium account 21,751.56 21,762.20
(i1) General reserve 47221 47221
(ii1) Share based payments 14.39 24.75
(iv) Retained earnings 39.500.03 33,229.62
Total Equity 71,236.77 64,987.36
LIABILITIES
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings - -
(i1) Other financial liabilities - -
(b) Deferred tax liabilities (net) 409.86 340.05
(c) Provisions 938.58 997.17
Total non-current liabilities 1,348.44 1,337.22
I1.Current liabilities
(a) Financial liabilities
(1) Borrowings 3.692.83 2,284.17
(11) Trade and other payables
- Dues of Micro & Small Enterprises 1.480.23 930.06
- Others 6,017.90 4,778.44
(1i1) Other financial liabilities 975.24 1.089.94
(b) Other current liabilities 189.59 129.55
(c) Provisions 85.94 77.19
(d) Current tax liabilities (net) 166.57 351.31
Total current liabilities 12,608.30 9,640.66
Total liabilities 13,956.74 10,977.88
Total Equity and Liabilities 85,193.51 75,965.24




PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC067126
Consolidated Balance Sheet as at March 31, 2021

(Rs. In lakhs)

Particulars As at As at
March 31, 2021 March 31, 2020
(Audited) (Audited)
ASSETS

1. Non-current assets

(a) Property, plant and equipment 3406881 34,527.98
(b) Capital work-in-progress 880.27 3,413.99
(c) Goodwill on consolidation 1.645.49 1,618.94
(d) Other intangible assets 6,935.10 8,254.97
(e) Financial assets
(i) Investments 7.46 7.46
(i1) Loans 24584 242.74
(iii) Other financial assets 71.65 200.78
() Deferred tax assets (net) 169.56 166.18
(g) Other non-current assets 808 12 840.93
Total non-current assets 44,832.30 49,273.97

IL.Current assets

(a) Inventories 12,419.72 14,093.00
(b) Financial assets

(i) Investments 19.634.80 13,030.49

(ii) Trade receivables 15,428.79 17,195.32

(i1i) Cash and cash equivalents 2,632.55 2,748.02

(iv) Bank balances other than (iii) above 4,099.22 2,892.59

(v) Loans 0.60 2.60

(vi) Other financial assets 39267 1,087.20

(c) Current tax assets (net) - -

(d) Other current assets 2,735.08 1,986.47

(e) Assets held for sale - 1,003.35

Total current assets 5§7,343.43 54,039.04

Total Assets 1,02,175.73 1.03,313.01

EQUITY AND LIABILITIES

Equity
(a) Equity share capital 9,498 .58 9,498.58
(b) Other equity

(i) Securities premium account 21.751.56 21,762.20
(ii) General reserve 47221 47221
(iii) Share based payments 1439 24.75
(iv) Retained earnings 30,726.73 28,470.23
(v) Capital reserve 1,412.02 1,412.02
(vi) Other reserves 40251 171.99
Tolal. Equity attributable to equity holders of 64.278.00 61.811.98
Holding company
Non controlling interest - 3217.34
Total equity 64,278.00 65,029.32
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 8,020.47 15,171.76
(ii) Trade and other payables - -
(iii) Other financial liabilities 754.67 262.48
(b) Provisions 1,183.07 1,258.59
(c) Deferred tax liabilities (net) 1,.974.04 2,191.63
(d) Other non-current liabilities - -
Total non-current liabilities 11,932.25 18,884.46

I1.Current liabilities
(a) Financial liabilities
(i) Borrowings 5,993.56 3,602.29
(ii) Trade payables
- total outstanding dues of micro enterprises

. 1,548.06 1,013.55
and small enterprises
- total ing f i
ota oulslan.dmg dues of credi lors. other than 9.606.66 021811
micro enterprises and small enterprises
(iii) Other financial liabilities 5,160.73 324428
(b) Other current liabilities 3.346.20 1,876.02
(c) Provisions 96.85 93.67
(d) Current tax liabilities (net) 213.42 35131
Total current liabilities 25,965.48 19,399.23
Total liabilities 37,897.73 38,283.69

Total Equity and Liabilities 1,02,175.73 1,03,313.01




PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC067126
Statement of Standalone Cash Flows for the Year ended March 31, 2021
(Rs. In lakhs)
. March 31, 2021 March 31, 2020
Particulars Audited Audited

A. Cash flow from operating activities
Profit before tax 8,088.20 8.565.14
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and impairment of property. plant and equipment 3,524.18 5,077.39

Amortisation and impairment of intangible assets 11.85 11.38

Net foreign exchange differences (unrealised) (219.25) (624.71)

Sundry creditors written back (8.75) (14.20)

Net Loss / (Gain) on disposal of property. plant and equipment (49.60) (7.89)

Gain on Mutual fund (1,519.24) (205.68)

Finance income (including fair value change in financial instruments) (539.38) (531.79)

Interest on Preference share - (37.62)

Loss on conversation of preferance share 2143 2

Finance costs (including fair value change in financial instruments) 153.36 184.62

Liabilities Written Back (169.15) -

Loss on realisation of assets clasified as held for sale 44.04 -

Operating Profit before working capital changes 9,337.69 12,416.64
Working capital adjustments:

Increase/(decrease) in provisions 111.27 188.26

(Increase) / decrease in other assets (500.31) (766.28)

(Increase)/ decrease in Long term loans and advances - (1.26)

(Increase)/ decrease in short term loans and advances - 1.17

Increase/ (decrease) in other current liabilities 60.04 (6.40)

Increase/ (decrease) in other Financial Liabilities (31.50) (103.27)

(Increase)/ decrease in trade and other receivables and prepayments 2,161.13 (792.05)

(Increase)/ decrease in inventories (770.55) (894.41)

Increase/ (decrease) in trade and other payables 1,933.87 (839.58)
Cash generated from operations 12,301.64 9,202.82
Income tax paid (2,063.86) (2,577.02)
Net cash flows from operating activities (A) 10,237.78| 6,625.80
B. Cash flow from investing activities
Proceeds from sale of property, plant and equipment 78.01 59.85
Purchase of property, plant and equipment (1.348.13) (2.360.28)
Investment in mutual fund (19.985.84) (4.945.90)
Proceeds from sale of mutual fund 15,133.06 2,524.15
Investment in Subsidiaries (Equity and Debt) (6,247.97) (1.942.15)
(Investment)/Proceeds in relation to term deposits (1,076.25) 3.496.92
Interest received (finance income) 287.28 447.66
Dividend Received 25.20 21.25
Proceed from sale of asset classified as held of sale 959.31 -
Net cash flows used in investing activities (B) (12,175.33). (2,698.50)
C. Cash Flow From financing activities
Interest paid (153.36) (184.62)
(Repayment)/Proceeds of short term borrowings (net) 1.408.66 (437.39)
Final dividend paid on shares - (949.86)
Tax on final dividend paid - (195.25)
Interim Dividend paid on shares - (902.37)
Tax on Interim dividend paid - (181.62)
Net cash flows used in financing activities (C) 1,255.30 (2,851.11)
Net increase in cash and cash equivalents (682.25) 1,076.19
Net foreign exchange difference 27.95 (1.15)
Cash and cash equivalents at the beginning of the year 2,402.78 1,327.74
Cash and cash equivalents as at year end 1,748.48 2,402.78
Components of cash and cash equivalents:
Balances with banks:

On current accounts 1,694.86 440.38
Deposit with original maturity of less than 3 months 52.44 1,959.01

Cash in hand 1.18 3:3
Cash and cash equivalents at year end 1,748.48 2,402.78|




PRECISION CAMSHAFTS LIMITED
Regd. Office : E-102/103 MIDC, Akkalkot Road, Solapur 413006
CIN: L24231PN1992PLC067126
Consolidated Statement of Cash flows for the year ended March 31, 2021

(Rs. In lakhs)
Particulars March 31, 2021 March 31, 2020
(Audited) (Audited)

Cash flows from operating activities ( A)

Profit before tax from continuing operations 1,547.88 3,586.33
Profit before tax from discontinuing operations - (29.24)
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and impairment of property, plant and equipment 6,172.43 7,045.16
Amortisation and impairment of intangible assets 1,759.58 1,597.02
Goodwill impaired - 2,083.28
Net foreign exchange differences (Unrealised) (47.35) (323.19)
Sundry creditors written back (8.75) (14.20)
Bad debt written off 6.98 5.56
Liabilities Written back (169.15) -
Gain on Mutual Fund (1:551.50)] (215.06)
(Profit) / Loss on disposal of property, plant and equipment (57.12) (58.86)
Finance income (including fair value change in financial instruments) (283 .40) (380.64)
Loss on Realisation of asset classified as held for sale 44.04 -
Gain on Closure of Subsidiary (3.17)] -
Finance costs 764.27 782.09
Operating Profit before working Capital changes 8,174.73 14,078.25

Working capital adjustments:

Increase / (decrease) in Provisions 108.15 17512
(Increase) / decrease in other assets (836.75) 9.33
(Increase)/ decrease in other financial assets (28.07) 2,353.26
(Increase)/ decrease in loans and advances (1.10) (9.72)
Increase / (decrease) in other current liabilities 1,470.18 . (2,839.78)
Increase / (decrease) in other financial liabilities (82.93) 105.93
(Increase) / decrease in trade receivables and prepayments 2,509.19 (2,568.25)
(Increase) / decrease in Inventories 1,713.28 (3.519.91)
Increase / (decrease) in trade payables 1,079.79 681.92
Cash generated from Operations 14,106.47 8,466.15
Income taxes paid (net of refunds) (2,116.55) (2,714.73)
Net cash flows generated from operating activities (A) 11,989.92 5,751.42

Cash flows from investing activities (B)

Proceeds from sale of property, plant and equipment 99.45 284.71
Purchase of property, plant and equipment (3.095.62) (7.445.99)
Purchase of financial instruments (20,185.84) (5.345.90)
Proceeds from sale of financial instruments 14,055.55 6,215.81
Interest received (finance income) 283.27 39095
Dividend Received 9.56 6.40
Acquisition of Non Controlling Interest (995.25) -
Proceeds from sale of asset classified as held for sale 95931 -

Net cash flows used in investing activities (B) (8,869.57) (5,894.02)




Cash flow from financing activities ( C)
Interest paid (1,009.32) (537.04)
(Repayment)/ Proceeds in relation to borrowings (net) (2,537.75) 3,099.82
Final dividend paid on shares - (949 85)
Tax on final dividend paid - (195.24)
Interim dividend paid on shares - (902.37)
Tax on interim dividend paid - (181.62)
Net cash flows generated (used) in financing activities ( C) (3,547.07) 333.70
Net increase / (decrease) in cash and cash equivalents (426.72) 191.10
Net foreign exchange difference 258.46 225.66
Cash and cash equivalents at the beginning of the year 2,748.02 2,331.26
Cash and cash equivalents as at year end 2,579.76 2,748.02
Particulars March 31, 2021 March 31, 2020
(Audited) (Audited)
Components of cash and cash equivalents:
Balances with banks
On current accounts 2,577.70 734.53
Deposit with original maturity of less than 3 months 5243 2,009.01
Cash in hand 242 448
Bank Overdraft (52.79)
Cash and cash equivalents at year end 2,579.76 2,748.02
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