
 
Date : 12th November 2021 
 
SEC/NOV/SE/N&B/2021 
 

National Stock Exchange of India Limited,  

"Exchange Plaza" 5th Floor,  

Plot No. C-1, G Block, 

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051 

NSE Scrip Code - PRECAM  

BSE Limited,  

Phiroze Jeejeebhoy Towers,  

Dalal Street,  

Mumbai - 400001  

 

BSE Scrip Code - 539636 

 
Subject: Outcome of the Board Meeting held on 12th November 2021 
 
Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 
Dear Sir/Madam,  
 
In terms of the provisions of Regulation 30 read with schedule III Part A Para A clause 4(h) and 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR 
Regulations"), this is to inform you that, the Board of Directors of the Company at its meeting held 
today i.e. 12th November 2021 has, inter alia, considered and approved the following: -  

1. The unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half-year ended 30th September 2021 alongwith Statement of Assets and 
Liabilities, Statement of Cash Flow  and have taken on record  Limited Review Report 
issued by the Statutory Auditors of the Company after being duly reviewed by the Audit 
Committee. 

 
2. Mr. Madan M. Godse (Additional Director designated as Independent Director) has 

been appointed as member of the following committees with effect from 12th November 
2021: 

a. Audit Committee  
b. Nomination and Remuneration Committee  
c. Stakeholders Relationship Committee  

Post appointment of Mr. Madan M. Godse the composition of the aforesaid Committees is as 
under: 

  



 
Audit Committee 
 Sr 
No.  

 Name of the Member   Designation   Position in the Audit 
Committee  

1.  Mr. Sarvesh N. Joshi  Independent Director   Chairman  
2.  Mr. Ravindra R. Joshi  Whole-time Director & 

CFO  
 Member  

3. Mr. Vaibhav S. Mahajani  Independent Director   Member  
4.  Mrs. Savani A. Laddha  Independent Director   Member  
5. Mr. Madan M. Godse  Independent Director   Member 

 
Nomination and Remuneration Committee (NRC) 

 Sr 
No.  

 Name of the Member   Designation   Position in NRC  

1.  Mr. Vaibhav S. Mahajani   Independent Director   Chairman  
2.  Mr. Sarvesh N. Joshi   Independent Director   Member  
3.  Mrs. Savani A. Laddha   Independent Director   Member  
4.  Mr. Madan M. Godse   Independent Director   Member 

 
Stakeholder Relationship Committee (SRC) 
 Sr No.  Name of the Member   Designation   Position in SRC  

1.  Dr. Suhasini Y. Shah   Non-Executive Director   Chairperson  
2.  Mr. Vaibhav S. Mahajani   Independent Director   Member  
3.  Mr. Karan Y. Shah   Whole-time Director –  

 Business Development  
 Member  

4.  Mr. Madan M. Godse   Independent Director   Member 

 
3. Mr. Indrajit K. Santra, Deputy General Manager – New Product Design has been appointed as 

member of the Risk Management Committee (RMC) in place of Mr. Ajit J. Jain and post 
appointment following is the composition of the said Committee: 
 Sr. 
No. 

 Name  Category   Designation 
 in RMC  

 Area of expertise  

1.  Mr. Yatin S. Shah   Managing 
 Director 

 Chairman  Business Development and  
 Administration  

2.  Mr. Ravindra R. Joshi   Whole-time 
 Director and  
CFO  

 Member  Finance and Accounts  

3.  Mr. Karan Y. Shah   Whole-time 
 Director  

 Member   Business Development  

4.  Mr. Vaibhav S. Mahajani   Independent  
 Director  

 Member   Information Technology  

5.  Mr. Indrajit K. Santra  General 
 Manager 
 – New 
 Product 
 Development 

 Member   New Product Development 

6.  Mr. Rajkumar K.  Kashid   General 
 Manager 
 – Human 
 Resources  

 Member    Human Resources, Labour 
Laws  

 



The meeting started at 3:39 PM (IST) and ended at 4:45 PM (IST). You are requested to take 
the same on record. 

For Precision Camshafts Limited 

________________ 
Mayuri I. Kulkarni  
Company Secretary and Compliance Officer 
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PRECISION CAMSHAFTS LIMITED 

Regd. Office: E-102/103 MIDC, Akkalkot Road, Solapur 413006 

CIN: L24231PNl992PLC067126 

NOTES TO STANDALONE FINANCIALS 

The above financial results for the quarter and half year ended September 30, 2021 have been subjected to limited review by the statutory auditors of the Company and reviewed by the Audit Connnittee and approved by the Board of Directors of the Company at the 
meeting held on November 12, 2021. 

2 These financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and in tenns of Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. 

The Company is engaged in manufacturing of auto components (camshafts and others). Based on similarity of activities/products, risk and reward structure, organization structure and internal reporting systems, the Company has structured its operations into one 
operating segment; however based on the geographic distribution of activities, the chief operating decision maker has identified India and outside India as two reportable geographical segments. The details in relation to the identified geographical segments are as follows: 

4 Exceptional item : 

Sr. 

No. 

II 

Particulars 

Details of segment revenue 

a Within India 
b Outside India 

Asia (Other than China ) 
China 
Europe 
Others 

Total 

Details of carrying amount of non current assets 
a Within lndia 
b Outside lndia 

Asia (Other than China ) 
China 
Europe 
Others 

Total 

Exceptional items for the half year ended September 30, 2021, re1,resent the following: 

September 30, 2021 

(Unaudited) 

5,531.89 

1,513.42 

3,321.03 
1,292.92 

11,659.26 

27,043.89 

17,695.60 

44,739.49 

Compensation for the cancellation of the order from a customer amounting to Rs. 1277.5 lakhs (Half year ended september 30, 2020 - Rs.1553.82 lakhs); 
loss on sale of investment in Joint Venture amounting to Rs. Nil (Half year ended september 30, 2020 - Rs. 44.04 lakhs). 

Exceptional items for the year ended March 31, 2021, represent the following: 

Compensation for the cancellation of the order and sunk cost from a customer amounting to Rs. 1553.82 lakhs; 
Loss on sale of investment in Joint Venture amounting to Rs. 44.04 lakhs 

Quarter Ended 

June 30, 2021 

(Unaudited) 

4,632.55 

1,284.04 
73.53 

2,516.84 
1,567.05 

10,074.01 

28,156.23 

15,081.16 

43,237.39 

Standalone 

Half Year ended Year Ended 

September 30, 2020 September 30, 2021 September 30, 2020 March 31, 2021 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

4,179.95 I 0, 164.44 5,678.94 17,120.75 

1,246.01 2,797.46 2,561.50 4,477.21 
. 149.09 73.53 149 09 443.73 

2,689.25 5,837.87 3,677.61 11,087.92 
1,340.65 2,859.97 1,492.74 5,046.83 
9,604.95 21,733.27 13,559.88 38,176.44 

29,677.23 27,043.89 29,677.23 28,714.89 

12,699.31 17,695.60 12,699.31 14,761.83 

42,376.54 44,739.49 42,376.54 43,476.72 

The management has made an assessment of the impact of COVJD-19 on the Company's operations, financial perfonnance and position as at and for the quarter and half year ended September 30, 2021 and has concluded that the impact is primarily on the operational 
aspects of the business. In making the assessment management has considered the recoverability of trade receivables, investment and other assets and also considered the external and internal infonnation available up to the date of approval of these financial results 
including status of existing and future customer orders, cash flow projections etc and concluded that there is no significant impact which is required to be recognized in the financial results. Accordingly, no adjustments have been made to the financial results. 

6 Previous period figures have been regrouped/ reananged wherever considered necessaiy 

Place: Solapur 
Date: November 12, 2021 

For and on behalf of the Board of Directors of 

Precision C
�

im!ted 

\. '-.,;,,..,r{ 
Ravindr • oshi 

rector& CFO 

J 



PRECISION CAMSHAT"TS LIMITED
Regd. Office: E-102/103 MIDC, Akkalkot Road, Solapur 413006

CIN: L24231 PN1992PLC067 126

Standalone Balance sheet as at September 30,2021
(Rs. In lakhs

Particulars

As at
September 30,2021

As at
March 31,2021

Unaudited Audited
{SSETS

[. Non-current assets

(a) Property, plant and equipment
( b ) Caplral rr ork-in-progress
(c) Other intangible assets

(d) lntangible assets under development
(e) Financial assets

(i) Investments

(ii) Loans

(iii) Other financial assets

(f-) Other non-current assets

fotal non-current assets

ll,Current assets

(a) Inventories
(b) Financial assets .t

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank balance other (han (iii) above
(v) Loans

(vi) Others financial assets

(c) Other cunenl assets

Iotal current assets

2l ,194.48
545.18

16 68

45.00

7,957 .99

14,412 39

214.67

353. l0

?? <<( ol

569.36

22.06

7 9\7 99

I 1,509.20

71.65

790.55

44,739.49 43,476.72

5.268.75

20.708.29

8,038.39

1,056.63
i 1q7 ))

596 96

1,366 24

s ))1 s)

'18,993. l5
9,086 86

1,748.48

4,076.23

484 21

2.104 34

40,832.48 41.716.79

lotal Assets 85.571.97 85.193.s1

EQLIITY AND LL{BILITIES
Equity
(a) Equity share capital
(b) Other equity

(i) Securitres premium account

(ii) General reserve

(iii) Share based pavments

(iv) Retained earnings

Total Equity

LL{BILITIES
I. Non-current Iiabilities

(a) Frnancial liabilities
(i) Lease liabilities

(b) Del-erred tax liabilities (net)
(c) Provisrons

Total non-current liabilities

II.Cu rrent liabilities
(a) Financial liabilities

(i) Bonowings
(ii) Trade and other payables

- Dues of Micro & Small Enterprises

- Others

(iii) Other financial liabilities
(iv) Lease Liabilities

(b) Other cunent liabilities
(c) Provisions
(d) Current tax liabilities (net)

Total current liabilities

Total liabilities

9,498.5 8

21,748.13

472.21

,1r 910 s5

9,498.58

21,751.56

472.21

14 39

39,500.03

71,236.77

12 36

356.8 1

852.54

+oq so

938 58

1,221.71 1,348.44

3,730.60

I ,21 3.05

4.267.s8
I , I 35.29

1t.24

1,10 7 I

85 92

136 40

3,692 83

1,480.23

6,017.90

975 24

I 89.59

85.94

166.57

I 2.608.30

1 13.956.71

Iotal Equity and Liabilities 85,571.97 85.193.51



all I

Regd. O{fice : E-l02/1ff} MIDC, Akkalkot Road, Solapur 413006

CIN: L24231PN1992PLC061 t26
Statement ofStandalone Cash Flows for the HalfYear ended September 30,2021

(Rs ln lakhs

Particulars
September 30,2021

Ilnqrrlifcrl
September 30, 2020

Iinonrlifpd
March 31,202I

{. Cash flow from operating activities
Profit before tax

{diustments to reconcile profit before tax to net cash flos's:
Depreciatlon and impaiment ofproperty, plant and equipment

Amoftisation md impaiment ol intangible assets

Net foreign exchange differences (umealised)

Sundry creditors written back

Net Loss / (Gain) on disposal ofproperty. plant and equpment
Garn on Mutual lirnd
Frnmce income (including fair value change n financial instruments)

Loss on conversation ofpreferance share

Frnance costs (including l'arr value change rr financial instruments)

Liabilities Wntten Back

Loss on realisatron ofassets clasrfied as held lbr sale

4,164.54

1,849 02

836
(32 84)

(6 e8)

1143
(715 14)

(28 l .33)

t04 22

(54.00)

3,070 93

1,6'79.87

5.98
(234.24-)

(884.06)
(268.73)

2l.43
19.82

44.04

8,088 20

1.524. I 8

1185
(219.2s)

(8.75)

(49.60)

(r,s19.24)
(s39.38)

21.43

r53.36
(16e.r5)

44.04

Operating Profit before working capital changes 5,047,24 3..t55.04 9337.69

lvorking capital adjustments:
Increase/(decrease)inprovisrons .a
(lncrease) / decrease in other assets

(lncrease)/ decrease in oth€r Financral assets

Increase/ (decrease) ir other cunent liabilities
lncrease/ (decrease) in other Finmcial Liabilities
(lncrease)/ decrease in trade and other receivables and prepayments

(lncrease)/ decrease in rnventorres
Tn.rprsp/ /.lF.rca<Fl in trqde and other nevrhleq

('72.62.

r r))n,
30 57

(6,1.08

I 69.84

I ,096.1 9

(45.23',

1.970.50'

42.45

101.54

(12.4s\)

585.20

2,530.1 5

1,28 1.06
('7i6 2A)

111 .27

( 500.3 1 l

60.04

(3 1 .501

2,161.13
('1'70.55,

1.933.87

lash senerated from 5313.47 7,546.71 123O1.64

lncome tax paid (918.63 (e70.28) (2,063 861

\et cash flows from op€rating activities (A) 4394.44 6.576.43 ro.237.18

B. Cash flow from investing activities
Proceeds from sale ofproperty, plant and equipment

?urchase ofproperty, plant and equrpment

.nvestment in mutual fund
Proceeds from sale ofmuhral fund
,nvestment in Subsidiaries (Equrty and Debt)

lnvestment)/Proceeds rn relatiorl to tem deposits

interest recerved (tinance income)

)ividend Received

?roceed from sale of asset classified as held ofsaie

I 8.79

(45e e0)

(2,999 85)

2,000 00

(2.948.94)

135.99

r 84.36

(447 e3)
( r 4,382.45)

12,O82.9'1

(4.026.11)
( 1,439.50)

156.43

25 20

959.31

78.01

(1.348.131

( r 9.985.841

15,133.06

(6.24'7 9'7"

(1.076.251

287 28

25.20

959.3 I

\et cash flows used in investins activities (B) (4,069,5s (7,O72.14) r2,r7533)

C. Cash Flow From Iinancing activities
.nterest paid

Repayment)/Proceeds of short tem borowrngs (net)

iinal dividend pard on shares

(104.22

37'7'7

(949.86

( 19.82)

(945 94)

(1 53.361

1,408.66

\et cash flows/(used in) used in financinq activities (C) 1,016.31 (965.76\ 1.25530

let increase in cash and cash equivalents

\et foreign exchange difference

lash and cash equivalents at the beqinning ofthe year

(6el.o2l
(0.831

I ?1R 4R

(1.461 47)

(r8 4e)

?.402.1a

\642.25
2'1 95

2.402.'t8

Cash and cash equivalents as at year end 1.056.63 922.82 r,7,18.48

Compon€nts of cash and cash equivalents:
lalances with banks:

On curent accounts

Deposit wrth original maturity ofless than 3 months

lash in hand

r,003 07

50 44

3t2

8',70.6'1

50.42

1 .'13

r,694.86

52.14

t. l8

Cash and cash equivalents at year end/period end 1,0s6.63 922.82 r.7,t8.48

ffi
Urd



 

 
 

Floor 6, Building No. 1
Cerebrum IT Park, Kalyani Nagar 
Pune 411014, INDIA 
Tel: +91 20 6763 3400 

 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600  
Ahmedabad   |   Bengaluru   |   Chennai   |   Goa   |   Gurugram   |   Hyderabad   |   Kochi   |   Kolkata   |   Mumbai   |   Pune              www.mska.in 

I
standalone financial results of the Company pursuant to the Regulation 33  of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
The Board of Directors 
 
Precision Camshafts Limited 
 
1. We have reviewed the accompanying statement of unaudited standalone financial 

results of Precision Camshafts Limited for the quarter ended 
September 30, 2021 and the year to-date results for the period April 01, 2021 to 
September 30, 2021 ) attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as  
amended ( Regulation ). This statement is the responsibility of the Company s 
Management and has been approved by the Board of Directors. Our responsibility is to 
express a conclusion on the statement based on our review. 

 
2. This Statement has been prepared by the Company s Management in accordance with 

the recognition and measurement principles laid down in Ind AS 34 
, prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other recognized accounting principles generally accepted 
in India.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity  issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether standalone financial results are free of material 
misstatements. A review consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement of unaudited standalone financial 
results prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting principles generally 



 

 
 

Floor 6, Building No. 1
Cerebrum IT Park, Kalyani Nagar 
Pune 411014, INDIA 
Tel: +91 20 6763 3400 

 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600  
Ahmedabad   |   Bengaluru   |   Chennai   |   Goa   |   Gurugram   |   Hyderabad   |   Kochi   |   Kolkata   |   Mumbai   |   Pune              www.mska.in 

accepted in India has not disclosed the information required to be disclosed in terms of 
the Regulation including the manner in which it is to be disclosed, or that it contains 
any material misstatement.  

 
 
For MSKA & Associates  
Chartered Accountants 
ICAI Firm Registration No.105047W 
 
 
 
 
 
 
Nitin Manohar Jumani 
Partner  
Membership No.: 111700  
UDIN: 21111700AAAAGT4157 
 
Place: Pune  
Date:  November 12, 2021 
 
 
 
 
 
 

 
 
 
 

 
 
 

Signed by
Nitin Jumani
Date:
2021.11.12
16:01:37
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NOTES TO CONSOLIDATED FINANCIALS 

I The above financial results for the quarter and half year ended September 30, 2021 have been subjected to limited review by the statutory auditors of the Group and reviewed by the Audit Committee and approved by the Board of Directors of the Holding Company at 

the meeting held on November 12, 2021. 

2 These financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and in terms of Regulation 33 ofSEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. 

3 The Grotip is engaged in manufacturing of auto components (camshafts and others). Based on similarity of activities/products, risk and reward structure, organization structure and internal reporting systems, the Group has structured its operations into one operating 
segment; however based on the geographic distribution of activities, the chief operating decision maker has identified India and outside India as two reportable geographical segments. The details in relation to the identified geographical segments are as follows: 

Consolidated 
Quarter Ended Half Year Ended Year Ended 

Sr. No. Particulars September 30, 2021 June 30, 2021 September 30, 2020 September 30, 2021 September 30, 2020 March 31, 2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Details of segment revenue 

a Within India 6,958.03 5,716.63 5,077.37 12,674.66 6,958.58 20,755.04 

b Outside India 

Asia (Other than China ) 1,513.42 1,284.04 1,246.01 2,797.46 2,561.50 4,477.21 

China 73.53 149.09 73.53 149.09 443. 73 

Europe 11,690.86 12,098.90 . 10,546.02 23,789.76 16,924.15 40,175.03 

Others 1,292.91 1,567.06 .. 1,340.65 2,859.97 1,492.74 5,046.83 
. 

Total 21,455.22 20,740.16 18,359.14 42,195.38 28,086.06 70,897.84 

II Details of carrying amount of non current assets 
a Within India 26,178.40 27,402.36 42,067.40 26,178.40 42,067.40 28,076.44 

b Outside India 
Asia (Other than China ) -

China -

Europe 13,391.76 14,497.37 5,008.27 13,391.76 5,008.27 16,586.30 

Others 

Total 39,570.16 41,899.73 47,075.67 39,570.16 47,075.67 44,662.74 

4 Exceptional item : 

Exceptional items for the half year ended September 30, 2021, represent the following: 

Compensation for the canceI1ation of the order and sunk cost from a customer amounting to Rs. 2486.57 lakhs (Half year ended september 30, 2020- Rs.1553.82 lakhs); 

loss on sale of investment in Joint Venture amounting to Rs. Nil (Half year ended september 30, 2020- Rs. 44.04 lakhs)and 
Impairment of property, plant & equipment amounting to Rs. I, 184.97 lakhs (Half year ended september 30, 2020 - Rs. Nil). 

Exceptional items for the year ended March 31, 2021, represent the following: 
Compensation for the cancellation of the order from a customer amounting to Rs. 1553.82 lakhs; 

Loss on sale of investment in Joint Venture amounting to Rs. 44.04 lakhs 

5 The management has made an assessment of the impact of COVID-19 on the Group's operations, financial performance and position as at and for the quarter and half year ended September 30, 2021 and has concluded that the impact is primarily on the operational 

aspects of the business. In making the assessment management has considered the recoverability of trade receivables, investment and other assets and also considered the external and internal information available up to the date of approval of these financial results 
including status of existing and future customer orders, cash flow projections etc and concluded that there is no significant impact which is required to be recognized in the financial results. Accordingly, no adjustments have been made to the financial results. 

6 Previous period figures have been regrouped/ rearranged wherever considered necessary. 

- For and on behalf of the Board of Directors of 
Precision Cam
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PRECISION CAMSHAFTS LIMITED
Regd. OIfice : E-102/103 MIDC, Akkalkot Road, Solapur 413006

CIN: L24231PNl 992PLC067 126

Consolidated Balance Sheet as at September 30, 202I

Non-current assets

(a) Property, plant and equipment

(b) Capital rvor*-in-progress
(c) Goodrvill on consolidation
(d) Other intmgible assets

(e) lntangible assets under development

(f) Finmcial assets

(i) lnvestments

(ii) Loans

(iii) Other financial assets

(g) Defelred tax assets (net)

(h) Other non-curent assets

(a) lnventories
(b) Financial assets

(i) lnvestnents
(ii) Trade receivabbt
(iii) Cash ard cash equivalents

(iv) Banl balances other thal (iii) above

(v) Loms
(vi) Other financial assets

(c) Curent tax assets (ret)
(d) Other curent assets

otal current assets

EQUTTY AND LIABILITIES

Equity
(a) Equity- share capital

(b) Other equity

(i) Securities prernium account

(ii) General reserre

(iii) Share based payments

(iv) Retained eamings

(v) Capital reserve

(vi) Other reseNes

Total Equity attributable to equity holders of Holding

Non controlling interest

'Iotal equity

Liabilities
L Non-current liabilities

(a) Financial Iiabilittes
(i) Bomowings

(ii) Other finmcial liabilities
(iii) Lease liabilities

(b) Provisions

(c) Defened ta liabilities (net)

1d1 Other ttott-cutrenl liabrlrlres

Total non-current liabilities

1a) Financial liabilities
(i) Botrowirgs
(ii) Trade payables

- total outstmding dues ofrnicro entetprises and

srnall enterprises

- total outstanding dues of creditors other than

rnicro eilletpnscs alld .lnall enlelprl.es

(iii) OtheL financial liabilities

(iv) Lease liabilities

(b) Other curent liabilities

(c) Provisions

(d) Cuffent tu liabilities (Ietl

30,,192.88

756.17

1.616.23

5,82 1 .82

,15.00

7 .46

215.2',7

214.67

I 93.49

310.66

34,068.8 1

880.27

1.645..19

6.935.10

7.46

245.84

71.65

t69.s6

808. l2

13,854.43

21,670.0',7

I 3,486.50

3.869.65

3,8?O.21

I 859.66

2.gt4.4'O

t2,419.12

l 9,634.80

15.428.79
) 61) 55

4,099.22

0.60

392.6'7

9.498.58

2 1.748. I 3

472.2t

32.542.93

1,412.02

428.44

9.498.58

2t,151 .56

472.21

14.39

30.726.73

1,412.02

402.51

8.020.47

'7 54 6',7

l, I 83.07

|,974.04

5.046.05

657.67

r.102.5 I

1,759.5 I

9,606.66

1,604.27

156.08

3,346.20

96.85

213.42

8,850.72

1.291 . 16

6.830.05

1,678.t2

I 65.02
't ,452.4 t

t0 I .58

)articula6 As at
September 30, 2021

/rlnordiled\

As at
March 31, 2021

3q-763-65 44.432

61.474.92 11.1d4 t3

1 01-238 t7 1_O2_174.73

66,102.31 64,218.00

66_t$2.31 6.

a-565-14 11.932.25

9,393.94

26,570.52 2S-q65.

35.136.26 11.*91 13

1.01.238.57 1.o2.175.73



PRECISION CAMSHAFTS LIMITED
Regd. Office : O-102/103 MIDC, Akkalkot Road, Solapur 413006

CIN: L2423lPNl992?LC067126

Consolidated Statement ofcash flows for the halfyear ended september 30, 2021

ln
Particulars September 30,2021

lunru.litedl
September 30, 2020

(unaudited)
March 31.2021

(A rrd ifed)

Cash flows from operating activities ( A)
Profit before tax from continuing operations
Profit before tax from discontinuing operations
Adjustm€nts to reconcile profit before tax to net cash flows:

Depreciation and impaiment of property, plant and equipment

Amortisation and irnpaiflnent of intangible assets

Net foreign exchange differences (Utrealised)

Sundry creditors written back

Bad debt written off
Liabilities Written back

Gain on Mutual Fund

(Proiit) / Loss on disposal olproperty. plant and equipment

Finance income (including fair value change in financial instruments)

Loss on Realisatiort ofasset classified as held for sale

Gain on Closure of Subsidiary

Finance costs

3,483.75

4.298.94

808.5 5

( 48.02'
(7. r l'

1.33

(54.00

(73s.21

I 1.43

(137 83

365 32

832.31

2,854.75

906.68

(903.54.

(l 54.301

44.04

329.35

I,5,17.88

6.1',72.43

t.759.58
(47 .3s)

(8.75)

6.98
(169.15)

(1,551.51)
(s1 .12)

(283.40)

44.04

(3. l 7)

764.2',7

Operating Profit before working Capital changes 7.987.09 3,908.34 8,t71.73

!Vorking capital adjuslm€nts:
Increase / ldecrease) in Provisions
(lncrease) / decrease in other assets

(lncrease)/ decrease in other financial assets

(lncrease)/ decrease in loans and advances

Increase / (decrease) in other cunent liabilitres

hrcrease / ldecrease) in other financial liabilities

(lncrease) / decrease in trade receivables md prepayments

(lncrease) /' decrease in Inventories

lncrease / (decrease) in trade oavables

(62 42)

204.60

(420.96)
3t.17
.77 

.07

139.02

1.97 4.16
( r,434.7 1)

(2,986.40)

26.36

182.3't

( 1,386. I 3.

2.00

1.389.55

438.1 3

3,442.4s

3,090.41

(2.316.42

t 08.1 5

(836.75)

(28.07)

(1.10)

1 ,470.18
(82 93)

2.s09.19

t.7 13.28

t.0'79.'79

Cash qenerated from ODerations 8,s08.92 8,777.0( t4,106.41

lncorne tues paid (net of refrmds) (r.007.r1) (986.39 (2,1 l 6.55)

\et cash flows senerated from oDeratins activities (A) 7,501.81 7,790.67 11.989.92

Cash flows from investing activities (B)

Proceeds fiom sale ofpropeny, plant md equiptnent

Purchase of property. plarrt ard equiptttent

Purchase of financial instnnnents

Proceeds fiom sale offinancial instrurents
Interest received (finance income)

Dividend Received

Acquisition of Non Controlling lnterest

Proceeds from sale ofasset classified as held for sale

l 8.84
(395.9 I )

(3.299.00)
) rts gq

135.76

(1,820.66'

( 14,582.45'

10,643.94

l5 1.89

( l,000.00'
959.3 I

99.45

( 3,095.62)
(20.r 85.84)

r4,05s.55

283.2',7

9.s6
(9es.2s)

959.3 I

\et cash flows used in investing activities (B) 0,404.32 (5.647.97' (8,869.s7)

Cash florv from financing activities ( C)
Interest paid

(Repayment)/ Proceeds in relation to bonowings (net)

Final dividend paid on shares

(36s 32)
(3.5 17.62)

(949.86)

(4s1 .92

(3.t79.4',7

( 1.009.32)
,)S17751

\et cash flows used in financing actiyiti€s ( C) (4,832.80) (3,637.391 (3,5,17.07)

Net increase / (decrease) in cash and cash equiyalents

Net foreign exchange difference

Cash and cash equivalents at the begiming ofthe year

t.261.69

25.20

2.579.76

(t,494.69.
134.73

2.7 48.02

(426.72

258.46

2.748.02

Cash and cash equivalents as at year end 3,869.65 1,388.06 2,579.76

Particulars September 30, 2021 September 30, 2020 March 31,2021
(unaudited) (unaudited) (Audifed)

Components of cash and cash equivalents:
Balances wilh banls:

On cunent accounts

Deposit with original maturity of less thal 3 lnontl]s

Cash in hand

Bank Overdraft

3.814.80

50.44

1.41

1,333.64

50.42

4.00

) \1T 10

52.43

2.42
(s2.79)

Cash and cash equival€nts at year end/period end 3,869.65 rJ88.06 2,579.76slf.
f

/s
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to date financial results of the Group pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
The Board of Directors 
Precision Camshafts Limited 
 
1. We have reviewed the accompanying statement of consolidated unaudited financial 

results of Precision Camshafts Limited  Holding Company , its subsidiaries, (the 
Holding Company and its subsidiaries together referred to as the Group ) for the 
quarter ended September 30, 2021 and the year to-date results for the period from 
April 01, 2021 to September 30, 2021 ), being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ( Regulations ).This statement is the responsibility 
of the Holding Company s Management and has been approved by the Holding 
Company s Board of Directors. Our responsibility is to express a conclusion on the 
statement based on our review. 
 

2. This Statement has been prepared by the Holding Company s Management in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 , prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognized accounting principles generally accepted in India. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity  issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial results are free of material 
misstatement. A review consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion.  
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We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

 
4. This Statement includes the results of the following entities:  
 
Sr. No Name of the Company Relationship with the 

Holding Company 
1. Memco Engineering Private Limited Wholly Owned Subsidiary 

2.  PCL (International) Holding B.V., Netherlands Wholly Owned Subsidiary 
3. MFT Motoren und Fahrzeugtechnik GmbH, 

Germany 
Step Down Subsidiary  

4. Emoss Mobile Systems B.V., Netherlands  Step Down Subsidiary 
 
5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 
accompanying Statement are prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India has not disclosed the information 
required to be disclosed in terms of the Regulation including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 
 

6. We did not review the interim financial information of four subsidiaries included in 
the consolidated unaudited financial results, whose interim financial information 
reflect total assets of Rs. 48,804.24 Lakhs as at September 30, 2021 and total revenues 
of Rs. 10,303.34 Lakhs and Rs. 20,983.90 Lakhs, total net profit after tax of Rs. 437.89 
Lakhs and Rs. 63.88 Lakhs and total comprehensive income of Rs. 424.72 Lakhs and 
Rs. 71.92 Lakhs for the quarter ended September 30, 2021 and for the period from 
April 01, 2021 to September 30, 2021 respectively, and cash inflows (net) of Rs. 
1,884.30 Lakhs for the period from April 01, 2021 to September 30, 2021 as considered 
in the consolidated unaudited financial results. These interim financial information 
have been reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on 
the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above.  
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Our conclusion on the Statement is not modified in respect of the above matter.                        
 

 
For MSKA & Associates  
Chartered Accountants 
ICAI Firm Registration No.105047W 
 
 
 
 
 
Nitin Manohar Jumani 
Partner  
Membership No.: 111700 
UDIN: 21111700AAAAGU4030 
 
 
Place: Pune   
Date:  November 12, 2021 
 
 
 
 
 
 

 
 
 
 
 
 

Signed by
Nitin Jumani
Date:
2021.11.12
16:02:10
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